UNS REVIEW. 


A Journal of Finance and Trade—Domestic and Foreign. 
PUBLISHED WEEKLY BY R. G. DUN & CO. 








ane 











om 


! $2 per Year. 
yol. 15, No, 705. NEW YORK, SATURDAY, FEBRUARY 9, 1907. } taarls ann 











a 


™ Mercantile The Chemical 
National National Bank, 
Ban k NEW YORK. 


Of the City of New York, | Capital Stock, $3,000,000 
Broadway and Dey Street. Surplus Fund, = 3,000,060 
Capital, Surplus, | Total Capital, = $8,000,000 


$3 ,000,000 | $4,000 ,000 | Exceptional facilities hes handling Mercantile Accounts. 


ee OFFICERS: a DIRECTORS: 
TILLIAM H. PORTER, President. FREDERICK W. STEVENS, 
- President | WILLIA — aon ow on 
FE. AUGUSTUS H ET NZE, | JOS. B. MARTINDALE, Vice-Pres't. W. EMLEN ROOSEVELT, 
MILES M. O’BRIEN, | FRANCIS HALPIN, Cashier. AUGUSTUS D. J Ul LLUIARD, 
EDWARD R. THOMAS, |, Vice-Prests. | GEORGE G. DE WITT, 


JAMES L. PARSON, Asst. Cashier. POBERT W mae sect 
if — - R “RT WALTON GOELET, 
CHESTER GLASS, H. K. TWITCHELL, Asst. Cashier. WILLIAM H. PORTER. 


EMIL KLEIN, Cashier. ALFRED W. DAY, Asst. Cas. | EDWARD H. SMITH, Asst. Cashier. JOS. B. MAR'TIN DALE, 











STATEMENT OF CONDITION OF 


™ Citizens Central NationalBank 


OF NEW YORK 
RESOURCES January 26th, 1907. LIABILITIES 
Time Loans and Discounts, - - $14.87 4,297.53 Capital, - $2,550,000.00 
510,000.00 


United States Bonds, . - - 1,979,750.00 Surplus. « - - - 
Bonds, Securities, Etc., -- «= 945,668.24 Undivided Profits, - 369,013.04 
Due from Banks, $1.814,604.67 Circulation, - « ° 1.538,897.50 


Demand Loans, « 2,530,109.31 Bonds Borrowed, 308,000.00 
Cash and Exchanges, 7,183,322.47 = 11,528,036.45 Deposits, 24,051,841.68 








Total, = ae = = $29,3'27,.752.:22 Total, ad @ * $29,327,735 2.223 
With ample resources at command we are prepared to meet the requirements Merchants, Bankers, and 
Other Customers. 


320 Broadway, at Pearl and Thomas Streets. 


JNO. C. LATHAM, CHAS, FRASER, 


Member N.Y.Stock Exchange. Member N.Y.Cotton Exchange 
Member N. Y.Cotton Exchange. 





Fisk & ROBINSON | — LEE, HIGGINSON & CO. 
BANKERS BOSTON LATHAM, ALEXANDER & CO.., 
Government Bonds peo Bankers, 


and other 


Investment Securities LETTERS OF CREDIT 16 & 18 WALL STREET, 


ee NEW YORK. 
MEMBERS NEW YORK STOCK EXCHANGE INVESTMENT SECURITIES 
Biome, tod FOREIGN EXCHANGE 


35 CEDAR STREET 28 STATE STREET J . K | M B A L L & C O *> 
NEW YORK BOSTON * 7 NASSAU STREET, 
aarti NEW YORK. 


esa 
Charles Fearon @ Co. BANKERS, . cern Pentre ra 


BANKERS Broadway & Cedar St. “—S NEW YORK. | \7 ATIONAL BANK OF COMMERCE 
j -Securiti ? IN NEW YORK 
Orders Executed on all Leading Investment Securities. 
StocK Exchanges. Allow interest on deposits; make CAPITAL, - $25,000,000 


y ? 7 . cable and telegraphic transfers. 
Members: Btn York Stock Exchange 


Philadelphia Stock Exchange Buy and sell Foreign Exchange. SURPLUS, - $10,000,000 


ie: lili 1 ccounts of Merchants,Corporations, 
333 Chestnut Street, Philadelphia, Penna. Letters of Credit. ela tach cnt onscind ected 


Banks and Bankers solicited. 






































2 DUN’S REVIEW. aici in 
FINANCIAL. onal FINANOIAL. FINANCIAL. 
Brown Brothers & Co. | THE NATIONAL BANK OF COMMERCE 
Redmond co. ca 
ore — wanuees Capital, Surplus and Profits, $18,000,000 
- Alex. Brown & Sons, Baltimore, Deposits 60.000.000 
HIGH GRADE INVESTMENT CONNECTED BY PRIVATE WIRES STA MEN or FIC — UPR ae 
Members New York, Philadeiphia, Boston an Sa Ast oa reste = * Lewis, Cashier Cash; 
BONDS AND SECURITIES Baltimore Steck Kxchanges Vv L. RUNYAN, As Cashier Fr Ww W RIEDEN, Asst Cashier 
Buy and sel) all first-class Invest A E Wats oe cm as "Aast ‘Cashioe Geo ave ™ CER, hen “Cashier 


LETTERS OF CREDIT 
FOR TRAVELERS 


Philadelphia 507 Chestnut St. 


33 Pine St., New York. 


UARANTY TRUST COMPANY 


OF NEW YORK 
Mutual Life Building. 28 Nassau Street 
Depository of the Government of the 

‘Philippine Islands 


$2,000,000 
$5,500,000°O 


ALLOWS INTEREST ON DEPOSITS 


Capital, - 


Surplus, - 


| Letters 





investment 
Securities. 


Collect drafte drawn abroad on 


ment Securities on commission. 
Receive accounts of Banks, Bankers 


| Corporations, Firms and Individuals, 


on favorable terms. 


| all points in the United States and Canada, and drafte 
| drawn itn the United States on foreign countries 
| ineluding South Africa. 


INTERNATIONAL CHEQUES, 


CERTIF!1- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange auc 
of make cable transfers on all points 
Credit Isane Commercial and Travelers’ Credits 


available in all parts of the world 


Brown, Shipley & Co., London. 


MAR TIN’S BANK (Limited) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 
SURPLUS, 


2,430,000 


; 804,033 
@ $4.86—£1. 





Foreign Exchange and General Banking Business 


The American Credit- Indemnity Co. 








of New York. 





CAPITAL FULL PAID, ° 














iene VALLEY TRUST 60. 
4 


sT. LOUIS 
Surplus and Profits 
$8,500.000 


Transacts a General Financial and Fiduciary 
Business 


Capital, 





[]NION TRUST Co.- 


DETROIT, MICH. 


. Surplus and 
Capital, $500,000 ppgivided Profits, $400,000 


D. M. Ferry, Pres. W. C. McMican, Chairman Ex. Com 


Ertwoon T Hawer, tat Vo Pland Treas G. J, MeoMecwan., Sec'y 
Wi m, A. Read & Co. 
BANKERS 
Investment Securities. 

25 NASSAU STREET, NEW YORK. 

43 State St. 203 E. German St. 205 La Salle St. 
BOSTON. BALTIMORE. CHICAGO. 


Members New York and Boston 
Stock Exchanges. 





S. M. PHELAN, President, 


- $1,000,000. 


CREDIT INSURANCE ONLY. 
OUR PROGRESSIVE POLICY OF CREDIT INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement protecting the merchant from excessive 


losses through insolvency of his customers. 


We would be pleased to furnish Manufacturers and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise accounts. 





Broadway and Locust Street, St. Louis. 


302 Broadway, New York 





BOsTon SAFE DEPOSIT 
and TRUST COMPANY 


BOSTON, MASss. 
Capital . . . - - $3,000,000 
Surplus amet) 2,000,000 


Transacts a General Trust and Banking Business. 





SPECIAL NOTICES. 


ILLUSTRATION CUTS 


For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 


DESIGNS AND PLATES FOR ADVERTISING. 
HALF TONES AND ZINC ETCHINGS 


Made by Every Method of Photo-Engraving 
in the Finest Engraving Plant 
in the World. 
High-grade work for Banks, Railways, Magazines 
etc.,a Specialty. 


THE GILL ENGRAVING COMPANY, 


140 FIFTH AVENUE, NEW YORK, U.S. A. 











Dominick Bros. & Co. 


19 Wall Street, New York, 
BUY AND SELL 


INVESTMENT SECURITIES 


Members ot 
The New York stock Exchange. 


A. 0. BROWN rn com PANY. 


BANKERS AND BROKERS 


i 


| 30 Broad st., Flatiron B’dg, Waldorf-Astoria, | 





2 East 4ith st.. New York. 
Cincinnati,O. Cleveland, O. 
Erie, Pa. Williamsport, Pa. 
Giibedhasse, Pa. Scranton, Pa. St. Louis, Mo. 
Schenectady, N.Y. Troy, N. Y. Utica, N. Y. 
Montreal, Canada. 
New York Stock Exchange, New York 
Members: } Cotton Exchange, Chicago Board of 
Trade, Cleveland Stock Exchange. 
Private Ww ires to all Principal C ities. 


11 W. 25th St., 
Buffalo, N. Y. 
Dayton, O. 


The Peoples State Bank 


DETROIT, MICHIGAN. 





CAPITAL, $1,500,000.00 
SURPLUS, 1,500,000.00 
DEPOSITS, 29,000,000.00 





A General Banking Business, Interest paid on Savings Deposits 
Collections a Speciality. Correspondence Invited. 





_ SPECIAL NOTICES. 











William Mann Company || 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS ANO 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


929 Market Street, Philadelphia 


59-61 MAIDEN SANE. NEW YORK 
































ae 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. 138 Milk St., Boston. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 

















 . a 
“~~ 


























February 9, 1907.1] 


DUN’S REVIEW. 





3 








~ DUN’S REVIEW 





4 Journal of Finance and Trade. 


2 BLISHED ON SATURDAY 


BY 


2. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 





SUBSCRIPTION, $2.00 PER YEAR. 
UROPEAN SUBSCRIPTIONS (including Postage’ $3.00. 

















Tytered at the Post Office, at New York, as second class matter. 








CONTENTS 


PAGE 
THE WEEK. .......---cccccee sence ceceeeeceesceccee vote eee e ee eee e ere wennneeee ? 
WREELY TRADE RBPORTG. ..c.ccccecccccccecsse -ccce.sccceccoccescosesccoose i 
BANK EXCHANGES  ...ccco---cce cocce. cccce -cccccccccccccccce- escccce- seccces b 
Tem MONEY MARERT .cce -ccccecccocs : cccce - cecee cece cocceccescesees : ccoccces 6 
HIDES AND LEATHER ......cc<-.00 100s came Cees owoees - cesencasebseseees stints 7 
Tem GRAIN TEAMED. . ccc. coces. «coes: oscencnceseeesccecsee +neescessceseses 8 
Beet SD BEG . accceccocessccess en 9 
DRY GOODS AND WOOLENS ..........- osated (dbs mend detdboassosenoneses 10 
DE ADEE VOR COTTE .ccccccccocéeescccccescosceseseessessscsese éveiomeniadeben ll 
Wa STOCK AND BORD DERM cece ccsccecccccceseceested: cece: cceccccce 1l 
STOCK QUOTATIONS «220. .ccccccccccocescccccsccccccccececcesccosceseccoccceses 12 
WHOLESALE QUOTATIONS OF COMMODITIES.........2----00 14 
OTN BP) Ba ee ee 15 








THE WEEK. 


Severe storms restricted new business in many sections 
of the country during the past week and increased the 
delay in making deliveries on old orders. Low temperature 
and snow stimulated activity in seasonable lines of mer- 
chandise at retail, but the interruption to general trade was 
sufficient to retard distribution considerably. The addi- 
tional traffic difficulty made freight movement most 
unsatisfactory, and in some cases the light receipts of fuel 
and foodstuffs caused hardship. Commodity prices ad- 
vanced as a rule. Jobbers report a good demand for 
spring delivery, especially in dry goods, but business is 
retarded by slow shipments from the mills, and collections 
are only fair. Manufacturing plants operate at full ca- 
pacity in the leading industries, although there are com. 
plaints of fuel scarcity. Real estate transactions and 
building permits promise much structural activity later in 
the season, sustaining prices of materials. Confidence in 
the future is unshaken and the fall in securities received a 
check, although recovery from bottom prices is slow. 
Liabilities of failures in January were $13,628,126, against 
$11,952,455 last year, reflecting the pressure of annual 
settlements in a high money market. Railway earnings 
thus far reported for last month exceeded those of January, 
1906, by 9.6 per cent., while foreign commerce at this: port 
alone for the latest week showed a gain of $91,885 in im- 
ports, and a loss of $3,032,195 in exports. Bank exchanges 
in New York for the week were 2.5 per cent. smaller than 
last year, owing to the decrease in sales of securities, 
while at other leading cities there was an average gain of 
6.7 per cent. 

Few variations are recorded in quotations of iron and 
steel, the industry fully maintaining its remarkably satis- 
factory position, although consumers find deliveries less 
prompt because of delays by deep snow and low tempera- 
ture. The difficulty of placing securities has tended to re- 
tard railway extensions somewhat and new contracts for 
steel rails are not coming to the mills as rapidly as in the 
closing months of last year, but the tonnage already on the 
books will take all the output for many months, and in the 





meantims there is good reason to believe that financial con- 
ditions will improve. Specifications for structural shapes 
are large, the tonnage for bridges alone taking all the 
available material, and in afew months the ops3n weather 
will restore activity on buildings which are held back just 
now. Demand for pipe is abnormally heavy for the season, 
all large mills having their output sold up to July 1, and 
deliveries are less than one half the quantity specified. 
Pressure for plates is also noteworthy, and sheet mills are 
receiving orders well into the second half of the year. 

Asida from a few upward price movements there is no 
change in the cotton goods situation. Less pressure to 
place orders is noticed in some departments, a wholesome 
condition in view of the large contracts already on the 
books, while in other sections of the market there is still 
eagerness to secure future deliveries, with little regard for 
prices. Even those who are most conservative in pointing 
out the exceptionaliy high position of the cotton goods 
market express the belief that the volume of new business 
promises still higher figures. Current sales are not as large 
as in the closing weeks of 1906, but it is surprising that any 
new orders should appear after the volume placed at that 
time. Some reaction at times in option prices of raw cotton 
had no depressing effect on the finished product, and the 
only weak feature is the absence of foreign trade. Inquiries 
from China are at prices far below the present views of 
sellers, and no business results. Aside from a few of the 
highest-priced lines, tha men’s wear woolen goods market 
may be considered fully opened. Initial orders were only 
fair, and it is uncertain whether buyers will make up the 
difference later in the season or not. A more normal 
movement of dress goods is recorded. 

New Eagland manufacturers of footwear report a liberal 
demand from eastern wholesalers for supplementary spring 
lines, retail stocks having been depleted by the vigorous 
demand that has accompuinied severe weather. The out- 
look is bright for a large spring trade, which maintains 
firm quotations, and no readjustment of prices is contem- 
plated. Thus far, western and southern jobbers have sent 
in few case orders for fall goods, but there is ample time for 
development in this department. The local jobbing trade 
is exceptionally active, and retail holdings of rubber goods 
are so far reduced that there is more inclination to prepare 
for the coming season. Improvement is noted in leather, 
bids at fractional concessions being rejected, evidencing 
confidence in maintenance of the recent advance. Hemlock 
and union sole sell at full figures and activity is noted in 
side upper and calf leather. Packers have soid hides suit- 
able for sole leather through March salting at fuil quota- 
tions, despite the fact that the take-off this month and next 
is the poorest quality of the year. Western packers have 
accumulated large stocks of cow hides, which is the weakest 
feature of a generally strong market. 

More speculative interest has developed in the wheat 
market, encouraged by cabled reports of heavy home needs 
for Russian wheat in relieving the famine and increased 
inquiries by exporters. Slow movement to primary markets 
also contributed an element of strength. Corn was firmly held 
above last year’s quotations, despite a movement that en- 
dorsed large crop estimates, but foreign demand was poor. 
Western receipts of 2,075,274 bushels of wheat for the week 
compare with 2,673,223 a year ago, and exports from all 
ports of the United States, flour included, were 2,647,127 
bushels, against 2,881,531 in 1906, and only 710,150 bushels 
two years ago. Interior arrivals of 5,833,105 bushels of 
corn largely exceeded the 3,780,725 in the same week last 
year, but Atlantic coast expurts were only 2,754,056 bushels, 
against 4,076,828. Some irregularity in option trading had 
no effect on the spot cotton market, which had the support 
of liberal buying at Liverpool and heavy exports from 
southern ports. Large receipts caused a general increase 
in estimates of the fin 1 yield, but there was confidence in 
an equal broadening of consumption. 
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- WEEKLY TRADE REPORTS. 


Boston.—Severe storms have interfered with transpor- 
tation and with the distribution of merchandise, and with 
few exceptions the week has been quiet in both wholesale 
and retail branches. Jobbing trade in dry goods is fair, 
though hampered to some extent by the difficulty in receiv- 
ing goods from the mills. Ginghams and other printed 
goods are scarce. Cotton mills are busy and sold far ahead. 
Woolen and worsted mills are well employed and the con- 
sumption of raw material is heavy, making a strong 
market for the latter despite a quiet current demand. 
Woolen mills continue favorable reports as to prospects for 
the heavy weight season and have already secured orders 
in some instances far in excess of last year. The market 
for pig iron is quiet as consumers have supplied immediate 
and early necessities. Finished steel is very firm and active. 
Owing to the storm and delayed shipments the live stock 
market is active at firm and higher prices. Pork provisions 
hold firm. Fresh meats are steady. Flour is generally 
dull, with sales in small lots, buyers holding off at the 
prices asked by mills. Owing to light offerings and small 
spot supplies, the grain market is firm, with materially 
higher prices quoted for corn and oats, the demand for 
which is good. Butter and cheese are firm and steady. 
Eggs are somewhat higher. The money market is firm, 
especially for time loans, which are quoted at 6 to 64 per 
cent.; call loans are 5 to 0 per cent. 

Portland, Me.—-Weather conditions favor the move. 
ment of heavy clothing, shoes and food supplies, retailers 
throughout the State reporting a good January business and 
jobbers have profited by these conditions. Lumbering opera- 
tions continue active, and the winter’s output will be fully 
equal to the past. Money is still in active demand, and 
collections satisfactory. 

Philadel phia.—The wool market continues quiet, with 
the demand principally for territories, but manufacturers 
show no inclination to purchase in advance of immediate 
needs. Manufacturers of textiles, with the exception of in- 
grain carpets, are generally wellemployed. Manufacturers 
of clothing had a good spring business, but collections are 
slow on the past season’s sales. Wholesale dry goods and 
woolen houses report sales active and collections good. In 
hosiery. and underwear trade is quiet. Manufacturers of 
cloaks and suits are busy with spring orders, but collections 
in some quarters are a little slow. Wholesale jewelers re- 
port trade conditions satisfactory, with sales ahead of the 
same period last year; retail trade is normal. Leather is 
firm in all heavy grades, but trading is not brisk. The 
severe weather has affected sales of shoe findings, but there 
is a steady demand for belting butts, although prices have 
advanced. Glazed kid is quiet, with a good supply of the 
better grades; lignter grades are selling readily. There is 
a good demand for patent leather. Sales of shoes for im- 
mediate delivery are small, but large orders are placed for 
spring trade. 

In iron and steel a shortage of material is still complained 
of, although there is a somewhat better supply in some 
lines. The demand continues large and finished products 
are in urgent request. The electrical trade is active and 
dealers in stoves report a good volume of business. Ma- 
chine shops are well employed and large consumers of iron 
and steel are busy. Brick and cement manufacturers con- 
tinue to do a large volume of business, with prices high, 
and large orders are being booked for early spring delivery. 
A considerable volume of business is being estimated upon 
and general conditions are satisfactory. Wallpaper manu- 
facturers and dealers report fair orders for future delivery, 
and manufacturers of paints and painters’ supplies are do- 

ing a mormal business for the time of year. Jobbing grocers, 
brokers and commission merchants in canned goods report 
a fair trade for the season, but weather conditions have re- 
tarded shipments in country districts. A fair trade is re- 








ported in teas, coffees and spices, but sugars, syrups and 
molasses are somewhat quiet. Domestic leaf tobacco is 
selling more freely, but prices continue high and purchases 
are for immediate requirements; Sumatra and Havana are 
held at high prices and sales are in small lots. Spirits are 
in fair request and there is a moderate demand for wines and 
case goods, but gins and brandies are quiet. Money rates 
continue at from 5 to 6 per cent. for time and call loans. 

Pittsburg.—Severe weather has interfered with the 
merchandlse movement, and in the small manufacturing 
lines a shortage of gas has interfered with steady opera- 
tions. In retail trade weather conditions are an unfavor- 
able tactor. Dry goods jobbers report road and house 
orders of fair volume. There is a good demand for gro- 
ceries, and retail merchants are buying freely of provisions. 
Demand for hardware shows a moderate improvement, and 
jobbers report merchants broadening to some extent in 
their demand. Lumber is moving fairly wel! and prices 
are well held. The coal market is active and shipments 
are large, although retarded to some extent by heavy 
snows. River shippers are unable to move coal owing to 
unfavorable river conditions. There is a fairly good de- 
mand for window glass and prices are better than for some 
time. 

Baltimore.—The volume of business in dry goods, 
clothing and shoes at wholesale continues large and money 
conditions are satisfactory. Clothing manufacturers re- 
port sales to date ahead of the same period last year, not- 
withstanding the number of cancellations that have been 
coming in from the South, due to the mild winter. Jobbers 
of woolens and trimmings report an unusual demand for 
spring goods from merchant tailors, who cleaned out their 
stocks last year. Collections are exceptionally good, anda 
busy spring season is anticipated. In boots and shoes 
shipments compare very favorably with last year. Good 
orders are coming in from salesmen on the road and values 
are very strong. Furniture factories are well supplied with 
orders and collections are better than heretofore, with 
prices firmer. Wholesale dealers in millinery, notions and 
hosiery are doing a brisk business. Sales are ahead of last 
year and collections are average. Trade in leaf tobacco 
has been unusually quiet and collections are slow. There 
is a decided scarcity of medium and high grade leaf, but 
values are unchanged. Manufacturers of harness are all 
doing a good business. Southern buyers are sending in 
liberal orders, though local trade is disappointing and 
collections are hardly up to expectations. Lumber is very 
scarce and the larger manufacturers are taking orders tor 


delivery nearly a year ahead. Spring activity in fertilizers : 


is just beginning and some shipments are being made. 

Meaunphis.—Trade conditions are only fairly satisfactory. 
The high water prevailing has retarded business and col- 
lections. Cotton and lumber are moving slowly, owing to 
car shortage. Seasonable weather has benefited retail 
trade. 

New Orleans. — Jobbers of dry goods continue to 
report an unusually heavy movement of merchandise, with 
orders coming in freely. The volume of business in gro- 
ceries, country produce and hardware is quite good and in 
other lines the movement of merchandise is fully up to the 
average. Retail trade has been somewhat stimulated by 
more seasonable weather and by the large number of 
visitors brought into the city by reduced railroad rates. 
Collections are fair. Receipts from sugar plantations show 
an increase and all offerings are readily absorbed, the 
market being steady. Rough rice is steady, with a fair 
business, and clean rice is in fairly good demand. 

Louisville.—Wholesale dry goods trade is good and 
grocery trade is picking up. Foundry and machine men are 
busy. Trade and traffic were interrupted by rains, bad 
roads and floods, but normal conditions now prevail and 
trade is rapidly improving. Banks report a strong demand 
for money at six per cent. 
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Chicago.—Heavy snowstorms interrupt transportation, 


pew building and retail activity, but basic conditions main- 
tain, encouraging strength and the volume of production in 
the principal branches bas not diminished. New demands 
for raw and heavy finished materials continue strong and 
the range of cost for supplies shows a slight advance. More 


iness is seen in hides, leather and lumber, and the 
absorbtion of these commodities is larger than a month ago. 
Fresh supplies of hides run short of those in the correspond- 
ing week last year, and this makes it difficult to provide a 
satisfactory selection for heavy consumers’ requirements. 
Railroad econstruetion involves remarkably extended pur- 
ehases of various materials, shipment of which will be 
required in the near future, and new plans for local building 
work gnd other improvements make favorable comparison 
with those of a year ago. There is considerable track 
elevation to de done, involving outlays of many million 
dollars. No new contracts for this year’s delivery can be 
taken by the ship yards. Forge and foundry capacity is 
under much pressure, and many of the factories are kept 
quite busy in the output of farm implements, farniture, 
hardware, heavy machinery, electric goods and footwear. 
Most of the railroids in this section make large additions 
to rolling stock, and this accession to freight facilities is 
more encouraging for shippers, but many delays are noted 
in forwarding to western points, and the storms this week 
have added to the unfortunate conditions. 

Mereantile collections make a satisfactory exhibit. Large 
additions to the number of visiting buyers have caused 
more activity in the wholesale branches, and there is excel- 
lent buying of staple merchandise, the aggregate sales ex - 
ceeding those of a year ago in the textiles, boots and shoes, 
food products, hardware and men’sfurnishings. Marketings 
of the principal grains have increased. The total movement 
of grain at this port, 9,098,822 bushels, compares with 
7,194,115 bushels last week and 8,869,328 bushels a 
year ago. Compared with those of last year receipts 
increased 18.5 per cent. and shipments decreased 29.8 
per cent. Live stock receipts were 349,661 head, against 
392,363 head last week and 361,477 head last year. 
Receip's of hides were 2,853,687 pounds, against 3,012,342 
pounds last week and 3,270,414 pouads last vear. Lumber 
receipts, 34 158,000 feet, compare with 52,025,000 feet last 
week and 33 470,000 feet ayearago. Other receipts increased 
over the corresponding week of 1906 in wheat, corn, rye, 
dressed beef, cheese and wool, and decreased in flour, oats, 
barley, seeds, broomcorn, pork, lard, butter, eggs, cattle, 
hogs and sheep. The demand for money is fair and rates 
o4 to 6 ver cent., but there is only a limited business done 
in collateral loans at the former rate. Two new banks 
opened this week and add a total of $3,300,000 to the bank- 
ing capital here. There is a fair demand in the bond 
market; birt local securities remain very dull. 

Cleveland,—Weather conditions favor retail trade, 
which continues active in heavy clothing, and merchants 
are rapidly reducing winter stocks. The demand for dry 
goods and notions is brisk, dealers are liberal in buying 
and jobbers report the volume of business in excess of last 
year. Manufacturers of clothing are busy and will soon 
commence to ship. Jobbers of millinery are preparing for 
the spring opening, which will be heid next week, when large 
number of visiting buyers are expected. The pig iron market 
is firm and the demand continues good, with the product 
of furnaces and foundries well sold ahead. The demand for 
building material has fallen off somewhat. 

Cincinnati.—Retail trade continues dull. In wholesale 
dry g: ods many fabries have been further advanced and sales 
have been extensive. There has been a heavy business in 
pig iron, and the demand for the last half of the year, due 
to the ditiiculty experienced by consumers in supplying 
their extensive requirements for the second quarter, has 
largely increased. A firm feeling prevails in the wholesale 
whiskey market, with only a moderate demand. There has 








prices. Manufacturers of boots and shoes are all working 
full time and have good orders ahead. Wholesale clothiers 
are busy and prospects look bright. Manufacturers of 
ladies’ cloaks and suits report business good and in excess 


‘of last year. Collections are fair. 


Minneapolis.—Retail trade is active and, notwith- 
standing the severe weather, January sales co npared favor- 
bly with previous years. In wholesale lines orders are being 
placed freely and new high records are shown by many 
houses, particularly in agricultural supplies, drugs, cloth 
ing and footwear. The lumber situation is demoralized on 
account of car shortage and railroad blockades, but prices 
remain very firm, with no indication of weakening. Ship- 
ments of lumber for the week were 3,424,000 feet against 
4,640,000 feet a vear ago. . 

St. Paul.—Snow blockades and continued severe weather 
delay improvement in the traffic situation and retard the 
merchandise movement. Salesmen experience difficulty in 
covering the territory, more particularly in the Dakotas. 
Advance sales in dry goods, women’s wearing apparel, 
men’s furnishings, hats and millinery are considerably in 
excess of last year. Wholezale groceries, hardware and 
drugs are fairly active. Jewelry and notions are quiet. 
Footwear and harness manufacturers are busy on old con- 
tracts and look for a heavy spring business. Collections are 
slow and irregular. 

Omaha.—The volume of trade is satisfactory, except in 
hard ware and shoes, in which business is somewhat quiet, as 
usual at this season. Some tardiness in collections is 
attributed to bad roads and the shortage of cars, the 
farmers not being able to move their goods promptly. Prices 
continue firm and merchandise generally is scarce. Cattle 
receipts for the week were 5,000 less than a year ago and 
the market is lower; hogs show an advance of 25 cents, and 
receipts of sheep are moderate and prices steady. 

St. Louis.—Buyers from many sections of the South and 
Southwest are here and purchasing spring and summer 
goods rather freely. The dry goods trade is very active 
with advances in values. Footwear, clothing and millinery 
are also in good demand. All lines of trade and manufac- 
turing show a great deal of life. The blizzards in the North 
and Northwest have slightly curtailed advance orders from 
those sections. Collections are fair. The grain trade is 
fairly active at slightly lower prices. Flour is active at 
steady prices. Spot cotton is moderately active at steady 
prices. Pig lead and spelter continue scarce and firm. 
Lumber receipts have fallen off on account of the car short- 
age; prices on good stock are firm. Money is plentiful and 
rates are easier. Time loans are made at 5% to 6 per cent.; 
call loans 5 to 54 per cent. and commercial paper 5} to 6 
per cent. In January 518 building permits were issued to 
cost $1,600,926 against 574 permits for $1,743,556 a year ago. 

Kansas City.—Severe weather continues to affect retail 
trade, but has been a stimulant to most wholesale lines. 
The first of the series of four spring meetings of south- 
western buyers has resulted in booking many orders in all 
jobbing lines. A good blanket of snow over the entire 
wheat belt has prevented injury to the growing crop. The 
wheat market closed the week higher, with an active and 
general demand; receipts were 490 cars. Corn and oats 
were both scarce and higher. The week was poor in cattle 
under light receipts. Total receipts of live stock were 138,- 
623 head. 

San Francisco.—The first month of the new year has 
shown a radical change in the character of improvements 
begun, the erection of temporary structures for emergency 
needs now having been stopped. Some permanent structures 
commenced months ago have been completed during the 
month and are now occupied, and several others of the 
same substantial character have been started. Many new 
permits for the erection of new buildings were issued in the 
last half of the month. Four of the largest firms now doing 





business in temporary structures on Van Ness avenue have 
completed negotiations for a return practically to their old 
locations as soon as new buildings can be erected. Frequent 
rains in January interrupted building activity somewhat. 
California bank statements for January show some decrease 
in deposits and aggregate resources, both as compared with 
previous reports and twelve months ago. It is evident that 
the high record reached by the San Francisco banks a few 
months ago was largely due to the temporary lodgement of 
insurance money. Much of this money has since been with- 
drawn in the purchase of stocks and for improvements. 
Real estate is firmly held, and some recent sales in the 
burned business district show well sustained values. 

Portland, Ore.—Retail trade has been interrupted by 
unusually severe weather, and the leading produce markets 
have suftered because of the car.shortage, which has been 
more acute than at any previous time. The Oriental de- 
mand for flour is abnormal, but little wheat can be trans- 
ported from the interior for milling purposes. Fully 40 per 
cent. of the 1906 crop is yet to be moved to tide water. In 
spite of the drawbacks, January exports were large, wheat 
shipments amounting to 842,998 bushels, as compared with 
955,859 bushels in January, 1906. Flour shipments were 
86,112 barrels and 45,499 barrels a year ago. The timber 
movement showed the largest decrease, amounting to 12,- 
723,734 feet shipped to all ports, as against 20,329,038 feet 
a year ago. Wool buyers have invaded the eastern Oregon 
sheep counties, but no contracts are reported up to this 
time, though some have been written in western Idaho. 
Hops have declined two cents since the holidays and only 
afew lots have changed hands. Potatoes and onions have 
advanced to record prices, owing to the urgent California 
demand. 





frade Oonditions in JVanads 

Montreal.—The prolonged severe weather has been 
somewhat prejudicial to trade and collections. This is more 
particularly true of the Northwest, the older provinces not 
being atlected to the same extent. Failures are more 
numerous, fifteen being reported in the district for the 
week, but none of them are heavy; a culling out of some 
of the weaker ccncerns generally occurs at this time of the 
year. Merchandise values continue firm. Evaporated apples 
are scarce and higher, and pot barley is advanced. Call 
money remains very firm at 6 per cent. 

Quebec.—Business generally is quiet, but orders from 
travelers have been received in fair size and numbers. 
Provisions are firm, with a tendency to rise. Collections 
have been only fair, but country dealers are always irclined 
to be slow during the winter months. Lumbering opera- 
tions are cn a larger scale than usual and are being suc- 
cessfully pushed ahead. A new railroad line is proposed 
from Quebec to Sherbrooke; also a new line ot steamers on 
the St. Lawrence between Quebec and Montreal, both 
projects being regarded with favor by merchants here. 

‘Toronto.—In whu!sale circles trade is very good. 
Travelers are sending in many orders for spring dry goods, 
but snow blockades in the West interfere with business and 
remittances, which are slow. Groceries, teas and coffees 


are firm. Prices of lumber have advanced 15 to 20 per 
cent. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 243. 
against 283 last week, 298 the preceding week and 229 the corresponding 
week last year. Failures in Canada this week are 30, against 25 the pre- 
ceding week and 29 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding wee last year, with the total for each section and the num- 


ber where the liabilities are $5,000 or more: 


—Feb. 7,1907— —Jan. 31, 1907~ —Jan. 24,1907~ —Feb. 8, 1906— 
Over Over (ver Over 
5,000, Total $5,000. Total. $5,000. TotaL $5,000. Total. 
TE. ieceiesiee OO x9 11 111 12 104 25 SO 
RSET 17 81 26 8] 33 110 18 68 
ae 19 48 o4 70 22 0 24 bl 
aaa 3 25 9 23 4 23 3 20 
United states 7) 24: 110 285 101 298 70 229 
Camada........ 13 30 ~ 25 3 17 LO 29 
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BANK EXCHANGES. 





Bank clearings still reflect a large volume of payments 
through the banks, total exchanges this week at all leading 
cities in the United States being $3,050,300,637, a sma! gain 
over a year ago, but an increase of 20.9 per cent. over the 
corresponding week of 1905, when trade was very active. 
Most of the cities report an increase in exchanges over a 
year ago, and all of them an increase over the correspond- 
ing week in 1905, the gain in the latter case throughout 
being unusually uniform. Noteworthy gains appear at 
Chicago, Cincinnati, Cleveland, Kansas City and San Fran- 
cisco. The small loss at New York compared with a year ago 
still reflects the much smaller volume of business in the stock 
market, and there are further losses at Philadelphia, Pitts- 
burg, Minneapolis and Louisville. The loss at New York 
reduces the average daily figures for the past three months 
below the average of the preceding year, otherwise there 
would be a substantial increase as there is in comparison 
with the corresponding months two years previous. Figures 
for the week and average daily bank exchanges for the past 
four months are compared below for three years: 


Week Week Per Week Per 
Feb. 7. 1907. Feb. 8, 1906. Cent. Feb. 9.1905. Cent 
eee $178.221,802 $170,502,093 + 4.5 $144,952,993 +23.0 
Philadelphia.... 148,000,572 152,112,016 — 2.7 130,957,824 +13.0 
Baltimore. ...... 31,026.975 30,879,155 + O45 23 642,495 +31.2 
Pittsburg ....... 94,639,775 57,043,379 4.2 16,281,434 +18.1 
Cincinnati ...... 28,8 23,200 26,2'2,950 +10.0 23,830,300 +20.7 
Cleveland. ...... 16,379,582 14.583,737 412.3 12,380,4'°8 432.3 
Chicago.......... 252,253,977 215,423,175 417.1 204,419,827 423.4 
Minneapolis .... 15,766,099 16,542,491 — 4.7 l4.748. 815 + 6.9 
jf aa 61.046,871 59,516,984 4+ 26 52?.698,526 +15.8 
Kansas City .... 29, 609,756 25 829,960 414.6 19,962,658 +49.0 
Louisville. ...... 13.877 951 15,221.843 — 8.8 11,376,673 +22.0 
New Orleans... 20,871 204 19,264,985 + 8.35 14,051,708 + 9.5 
San Francisco .. £7.458,305 38,220,387 +24.2 29,609,545 426.3 
Total. ....... $897,976,069 $841.353,155 + 6.7 $734.019,216 +22.3 
New York ...... 2,152,324.568  2.207,606,983 — 2.5 1,789,855,148 420.3 
Totalall. ....$3,050,300,637 $3,049,020,138 + 0.1 $2,923,874,364 +4209 
Average daily: 
Feb. to date. ... $508,3885,000 $525,968,000 — 3.2 $4141.597,000 415.1 
0g 52PR T7000 5=4.577.000 9.6 437.367.0000 +20.7 
December. ...... 521, 8352.000 5634,.574.000 — Y.4 157,027,000 414.2 
November...... 517,406,000 502,484,000 + 3.0 483,032,000 + 7.1 








THE MONEY MARKET. 


Financial conditious developed a little more ease in re- 
sponse to last week’s liquidation in securities, although 
Saturday’s bank statement failed to record the expected 
contraction of loans, presumably because preparation for 
February disbursements and issues of short-term notes pro- 
vided a larger demand for accommodation. Non-member 
banks again reported a good gain in reserves. Some gold 
arrived, more was engaged, and it is probable that receipts 
at London from Africa to-day will find a New York demand 
when offerings are made ou Monday. Until the Bank of 
England raises its official rate of discount the international 
parity favors this city, a fair profit being assured on engage- 
ments at current foreign exchange quotations. Another 
new high record of money in circulation was attained, 





owing to the large increase in gold certificates. Nearly: 


every day brought a new high-water mark for gross stocks 


of gold in Government vaults, and withdrawal of the re- 
maining $6,000,000 of public deposits should occasion no 
disturbance next week. As regular Treasury operations in 
February thus far have largely increased the surplus for 
the fiscal year—the banks having a large adverse bal- 
ance at the clearing house on Sub- Treasury account—it is 
probable that the retiring Secretary will take no action re- 
garding the other $30,000,000 of Government funds that are 
returnable after February 15. 


Call money ranged between 2 and 5 per cent., with most 
renewals at 2% per cent. Time loans ruled at 43 to 5 per 
cent. for sixty days, 5¢ for ninety days, and 5} to 54 for four 
months and 54 to 5¢ for longer terms. In commercial paper 
the quotation of best names has been 5} to 6 per cent., while 
less well-known endorsements paid 64 per cent. 

FOREIGN EXCHANGE. 

Slightly firmer rates were quoted when the week opened, 
chiefly because of a sudden increase in demand for remit- 
tance. The rise did not attain sufficient proportions to 
disturb the arrangements that were being made for further 
imports of gold, a profit being still figured on movement of 
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specie. Later the inquiry for exchange fell off and there 
was more pressure to sell bills, which weakened quotations 
snd aroused hopes that all of next Monday’s gold offered at 
London will be secured for New York. Another upward 
‘urn tollowed a better demand for remittance on Saturday’s 
steamer, but net changes for the week were small, as shown 
oy the following closing rates each day: 


Sat Mon. Tues, We. Thur Fri. 

Sterling, 60 days ... 480% LSU's 4.S0% 4.80 'g 4.820% 1.80%, 

Sterling, sight ..... ... $si's t.S bs LRite tatty i. 438i 

Sterlings, cables....... £854 1.85% 4.3854 oe | 4.854 4.8544 
er aight. ...... .. 84.44 94.44 Me et 9133 94.414 94.44 

Paris, sight 5.20 5.20 *§.205, *35.205, *35.20°% *5.205, 


Less one-sixteenth per cout. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents dis- 
eount; Boston, par; New Orleans, commercial $1 discount, 
bank $1 discount; Savannah, buying at 50 cents discount, 
selling at 75 cents premiu'n; Cincinnati, par; San Francisco, 
sight 15 cents, telegraphic 174 cents; Charleston, buying 
at 50 cents discouat, selling at 1 10 cent premium; St. 
Louis, 10 cents discouat; Minneapolis, 20 cents premium. 

SILVER BULLION. 

British exports of silver bullion up to January 24, accord- 
ing to Pixley & Abell, were £296,510, against £1,615,700 last 
year. Theonl movement thus far has been to India, and 
compares very unfavorably wi h the outgo in 1906, but re- 
cent inquiries promise heavier shipments soon. Quotations 


declined slightly on Tuesday, but otherwise the week pro- 
vided little variation, as shown herewith: 


Sat. Mon. Tues, Wea, Thurs, Fri. 
London prices.... ..... 31.0% SLOtd. SLOOd. 31.694 31.56d. 31.694 
New York prices....... 69.00¢. 69.0VG. 68.50. 68 50e. 638.25e. 68. 50c 


FOREIGN FINANCES. 

The Bank of England strengthened its position by in- 
creasing gold holdings £1,224,645, and reducing loans 
£209,000, making the proportion of reserve to liabilities 
49.66 per cent., against 48.31 last week. A better state- 
ment was also issued by the Bank of France which gained 
700,000 franes in gold, ard contracted loans 269,275,000 
frances. Sentiment at London improved and there was 
considerable covering of the short account in American 
securities, which bad been of some size. British foreign 
trade in January was the largest on record, and con- 
tributed to the better feeling. At Paris there was a dis- 
position to delay operations until the announcement of the 
provisions of the new income tax. Call money at London 
was quoted 3} to + per cent., and time loans were 4% to 
4.69. At Paris the open market rate was 3 per cent., and 
at Berlin 44 per cent. was quoted. 


EDERAL FINANCES. 

The latest state:nenot of gold and silver coin and builion 
on hand in eXxvess of certificates outstanding, and exelusive 
of the $1o0,0UU_U0U redemption fund, compares as follows: 

Feb. 7.1907 Jan. 31, 1907 Feb. 8, 1906 
Gold Owned. .........-... $146,270 407 $136.636,116 $115,355,291 
Silver Owned ........... 16,268,041 16,742,776 21,600,181 

A substantial net gain in guld holdings was recorded for 
the past week, while a new record of gross gold stocks at 
$905,077,379 was attained on February 5. Heavy with- 
drawals reduced deposits in national banks to $142 279,792, 
in addition to disbursing officers’ balances of $12,289,872. 
The available cash balance is now $250,668,373. Regular 
Treasury operations for February thus far show an excess of 
receipts over expenditures anounting to $5,124,143, raising 
the surplus for the fiecal year tv $37 585,310. 

NEW YO2K BANK AVERAGES. 

Surplus reserves -f the associated banks at the close of 
last week were moderately in excess of the amount held a 
year previous, but showed a considerable loss for the week, 
owing to the combination of a small decrease in cash and a 
large expansion of loans. The increased borrowing was 
somewhat surprising in view of the almost uninterrupted 
liquidation in the stock market, but it is probable that the 
dominant influence was the issue of new short term notes, 
ana there was also expansion in connection with preparation 
for February dividend disbursements. A loss in cash in- 
dicates that returns from the interior have been checked 
unusually early, testifying to the activity of trade in other 
sections. In fact, instead of receipts, one transfer through 
the Sub Treasury to New Orleans was reported for local 
banks amounting to $100,000, and others were made at the 
close of the preceding week that doubtless affected this 
statement, including the export of gold to South America. 
There was considerable decrease in bank note circulation, 
but United States deposits remained at $16,380,300, not 








showing any of the withdrawa!'s due after February 1, which 
will appear in this week’s report. The statement in detail 
compares with earlier dates as follows: 





Weeks’ Changes. Feb. 2, 1907. Feb. 3. 1906. 
Loans............. Inc, $11,852,100 S1L.007837,500 $1.057.365, 100 
Deposits ......... Ine. 9.708.100 1.076.720.0090 1,06 1.403.100 
Circulation ...... Dee 353.300 53,185,400 51.9738,900 
Specie .... ....... Ine. 027.100 197,800,300 192.492.100 
Legal tenders.... Dee. 1,425,700 $4,013,800 83.986,300 
[oe £501,600 $281,814,.100 $276,478,400 
Surplus reserve... Dec. 2,928,700 12,634,100 11,127,625 


SPECIE MOVEMENT. 

At this port last week: Silver imports $34,675. exports 
$1,106,538; gold imports $65,735, exports $1,000 Since 
January 1: Silver imports $312,040, exports $3,108,683 ; 
gold imports $358,433, exports $1,345,585. 





HIDES AND LEATHER. 


The principal feature of the market is the continued 
active demand for all kinds of hides suitable for sole leather 
and the fact that packers have been able to sell these ahead 
into March salting at full prices in face of the knowledge 
that hides of February and March takeoff are the poorest 
in quality of any’time of year. There have been good sales 
of February and March Colorados and branded cows at 
l4te., butt brands at 14$c. and Texas on the basis of 15te. 
for heavy. The situation in native hidesis easy. Native 
steers are held at 16tc. for January salting, but are accu- 
mulating and not wanted at that price. The dullness and 
weakness in native cows continues and it is estimated that 
the western packers have close to half a million of these 
on hand running back into last fall salting. Packer native 
steers in New York are weak, owing especially to the heavy 
average weight of these, and buyers’ ideas are not over 
15¢c. Country hides are in a slightly firmer position on 
account of purchases that have been made by sole leather 
tanners who were unable to secure what they wanted in 
packer branded hides. There are large holdings of country 
cow hides thoughout the country which have been the cause 
of the weakness in these for some time past, but if sole 
leather tanners enter the market for country hides in an 
extensive way holders will soon dispose of their surplus 
stocks. Foreign dry hides are steady and the market on 
these is kept well cleaned up. 

The market on leather is steadily improving and most 
varieties of sole and upper are selling well. Hemlock sole 
is especially firm and bids at $c. under asking rates have 
been declined. Western tannages of slaughter hemlock 
sole are selling on the basis of 30e. for firsts for car lots, 
but tanners are now holding at 304c. Boston tanners re- 
port sales of several cars of union backs on the basis of 
38e for firsts, but most transactions are at not over 37c. 
Trade in the East and West has been active for several 
weeks past in all kinds of side upper and calf leather and 
business has also been good locally in these varieties. Har- 
ness leather has developed some weakness and tanners of 
hemlock harness who were previously selling their top selec- 
tion at 36c. are now taking orders at 3de. 


BOOTS AND SHOES. 

During the past week large New England shoe manufac- 
turers have received few orders from western or southern 
jobbers for case lots of fall goods, but a good demand is 
reported from eastern wholesalers for supplementary spring 
lines, as the recent snow storms along the coast have 
stimulated a brisk demand from retailers. The outlook 
appears bright for an active spring business with manufac- 
turers and wholesalers and a firm undertone prevails. No 
readjustment of prices has been made nor is any change 
contemplated, but values rule decidedly strong at quota- 
tions and there is no controversy regarding the question of 
price between buyers and sellers. The local jobbing trade 
has been exceptionally active the past week. The recent 
heavy snow storm caused a resumption of trade in rubber 
goods. 





THE BOSTON MARKET. 

Boston.—With a fair amount of sample business in fall 
lines and duplicate orders for next spring, the footwear 
situation is fairly encouraging. The factories are well sup- 
plied with orders, to complete which will require steady 
employment of machinery for some time. Shipments, 
however, continue small and for the week are 85,145 cases. 
There is a steady demand for upper leather at firm prices 
and sole leather sells rather more freely at the advance re- 
cently established. Hides are firm and more active 
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THE GRAIN MARKETS. 


Interrupted movement had the customary hardening in- 
fluence on quotations of grain, although millers’ stocks of 
wheat were ample in consideration of the indifferent flour 
demand. Mills report domestic business only for immediate 
consumption, but fair foreign inquiries. European crop 
reports are generally favorable, ample snow covering being 
the rule abroad as well asathome. Theonly unsatisfactory 
feature in this connection is the uncertainty as to how much 
damage may have been done by alternate freezing and 
thawing before the arrival of deep snow. Dispatches are 
encouraging on this point as a rule, however, some authori- 
ties already predicting a new high record yield of winter 
wheat. Minor cereals displayed great independence of the 
wheat market, and relatively greater strength, especially 
oats. Little change occurred in the N. K. Fairbank report 
of world’s lard stocks, 204,511 tierces on February 1 com- 
paring with 206,146 tierces a month previous. According 
to the Northwestern Miler, production of flour last week at 
Minneapolis, Duluth and Milwaukee amounted to only 
247,335 barrels, against 520,865 in the preceding week, and 
312,520 barrels in the corresponding week last year. As 
the week advanced the moderate interest of domestic 
millers was offset by a good wheat inquiry for export, at- 
tributed to cables from Odessa that most of the available 
wheat supply in the interior of Russia was being used to 
relieve the famine, and prices closed with a large net 
advance. 





GRAIN MOVEMENT. 

Reports were somewhat irregular because of the severe 
weather, and receipts of wheat at primary markets again 
fell far short of the movement a year ago, but there was a 
fair foreign demand and exports were well maintained. 
Interior arrivals of corn compared favorably with the re- 
ceipts last year, but Atlantic coast exports showed the usual 
decrease. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1906. 
The total for the last two weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western citie: siace July 1, both years, are appended, with 
latest figures of exports: 


——--—Wheat—— ——~ Flour. ———- -Corn-—— ——~ 

Western Atlantic Atlantic Westera Atlantic 

Receipts, Exports. Exports. Receipts. Exports. 

aa ~ 334 037 SSS.358 60,185 984.906 197.938 
Saturday .......... tL. 776 207.612 14.108 Lol loo 630.162 
Ee L48.484 Lg ss 2.508 1 LS0.057 POO 99S 
Tuesday ....... = 335.338 LD 1.608 GQ 19] 1LOO1L 300 393.55 1 
Wednesday ....... 229,113 24,000 22,750 931,232 HHO, FOS 
EE . ccnccccss 298,226 176.089 21,050 644,250 661.904 
=e. 2,075,274 L141.590 130.262 6833, 1L05 2754 O56 
last year. 2,673,223 1.336.028 175,642 3,780,725 LOTGRLS 

Two weeks... L073, 450 2,007,491 209,690 = 12,130,097 L567.249 


last year. PH S834,012 1,967,766 S34, 308 7.933,610 11,113,266 
The total we-tern receipts of wheat for the crop year 
thus far amount to 166,510,527 bushels, against 183,792,812 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 1,727,729 bushels, 
against 1,283,367 last week and 2,167,417 a vear ago. Pacific 
exports were 919,398 bushels, against 244,884 last week 
and 425,519 last year. Other exports were noting, against 
295,288 last week and 288.595 a vearag». Total exports 
since July 1, of wheat, flour included, were 96,416,531 
bushels, compared with 69,374,855 bushels last year. 
Official returns are taken up to January 1, and Dun’s 
figures since that date. 


THE WHEAT MARKET. 

Last week’s statistics indicated world’s exports of 8,430,- 
000 bushels wheat, against 7,896,000 bushels in the week 
preceding and 11,728,000 bushels a year ago. Compared 
with last year’s movement there were small gains ia ship- 
ments from Argentina, India and Danubian ports, but in 
the other comparisons heavy losses were recorded, especially 
from Russia and Australia, while the United States move- 
ment fell off considerably. In addition to the good spot 
demand, wheat had the support of aggressive speculation 
for the first time in many weeks. Higher prices were also 
facilitated by the light receipts that resulted from traffic 
delays and heavy weather for moving to the ra{lways. 





———. 


THE CORN TRADE. 
Shipments of corn from all surplus nations last week 
amounted to 3,330,000 bushels, against 2,974,500 bushels in 
the preceding week and 8,773,000 bushels a year ago. 
There was a small gain over last year’s figures as to exports 
from Russian and Danubian ports, and a moderate decrease 
in the outgo from Argentina, but the only variation of im- 
portance was the enormous loss in exports from the United 
States. Higher prices for corn than a year ago occasion 
much surprise, as there is no question regarding the size of 
the last crop. That it does not come forward more freely 
is of greater potency than any other influence. 
THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Flour trade is extremely dull, bids and 
ofters far apart, and congestion on the railroads continues 
to make deliveries very uncertain. The mills are running 
on about one-third capacity. Mill feed is active and strong. 


THE CHICAGO MARKET. 


CHICAGO —Operations in the flour market have been of 
restricted volume, and there appears to be but slight en- 
couragement from the export trade to draw to a larger ex- 
tent upon capacity of mills. Old orders for domestic account 
make a fairaggregate, but shipping directions come forward 
slowly, indicating that available supplies are ample for cur- 
rent needs. Stocks of flour at ten leading cities on Febru- 
ary 1, 1907, were 558,415 barrels, against 511,800 barrels 
January 1, 1907, and 643,295 barrels February 1, 1906. The 
increase shown over a month ago exceeded anticipations 
and was surprising in view of the curtailed production in 
the Northwest. Millers steadily maintain a conservative 
attitude in wheat and their purchases at this time are con- 
fined to actual needs to fill the contracts on hand. This has 
resulted in an easier tone in dealings and a rather moderate 
reduction of stocks here. Transactionsin the coarse grains 
reflect sustained activity, but this is mainly confined to corn 
and oats. Shipments of the former make a better total than 
in the corresponding week of 1906, and rye is in good 
demand. Other shipments are less than those of a year 
ago in wheat, oats and barley. Receipts of both oats 
and barley fall short of those a year ago, while those of 
corn morethan doubled. Thetendency toward rising values 
shows less strength, and it is more evident that growers 
have become freely disposed to increase marketings. No.2 
red winter wheat declined to 73% cents per bushel, against 
744 cents last week, while the stock in store decreased 
37,898 bushels, against a decreise of 36,735 bushels a week 
ago. Compared with the closings last week, prices for 
February delivery are lower for wheat 4 cent a bushel, and 
higher for corn ¢ cent, and oats 12 cents. Growing winter 
wheat has received additional protection from the heavy 
falls of sno v this week. The exposed places are regarded 
unimportant, if any loss has occurred, and it is generally 
thought that the condition compares favorably with that at 
this time last year. Notwithstanding interruptions to 
transportation, due to storms, shippers report a better sup- 
ply of cars for their needs, and this re-ults in heavier 
forwardings to this point. Contract stocks in Chicago have 
decreased. In corn, 10,412 bushels; wheat, 25 537 bushels, 
and oats, 87,974 bushels. Comparative stocks are: 


Wheat. This Week. Previous Week. Year Ago. 
OR ee Pern 121.456  ' aa 
th EF ERNE co cvacuciaesneeecess? Ce 934,313 2,265,011 
Wo. 1 red..cccc St Mee Seta a Ree Cl LOT Ae ee 
Pt, We cd bndnbccksdmaccue 8.387.755 8.425.633 1,948,240 
BEG, B BEGTEOER. ccccecovees< 32.687 33,9054 SOL, 454 

Totals...... iatiaitiiaids a eatialil 9,597.52 9.622.858 5,914,705 
Chee. CE. ov os cccscocace 658,937 669,549 3,250,228 
Oate Cemteecs .ccocs cccccccce $21,526 909,500 3,959,146 


Aggregate stocks in all positions in store increased, corn 
540,000 bushels, and decreased in wheat 171,000 bushels, 
and oats 328,000 bushels. Comparative stocks in store 
follow: 








Stocks This Week. Previons Week. Year Ago. 

I a he 15.655.000 15.8 26,000 8.625.000 

Corn., pe ee Re ? 067.000 $57? 2.000 6,309,000 
Oats, On le rae ean tia eee Ag 4.051 000 L3rv-.ouoo0 9.855.000 

Rye, ~~  dupgbsitbenihials Sbdalededie 552.000 51000 757.000 

_Barley. tenet OnE wn 291 000 265,000 165,000 
ON i a i ae la 25,619,000 !5 547,000 25,711,000 


Total movement of grain at this port, 9 018,822 bushels, 
compares with 7,194,015 bushels last week and 8,869,528 
bushels a year ago. Compared with those of last year, 
receipts increased 18.5 per cent. and shipments decreased 
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29.8 per cent. The appended table shows in detail the 
»rain movement for this and previous weeks: 

















Receipts. This week, Previous week. Year ago. 
Vheat. Dushels..... Ea ere aE 198 000 161,000 159,000 
; apron we calenmed 3.811,523 2,307,532 1.866.900 
ceeqnecceneenenen 1,575,601 1,321,500 2,034,200 

Salat ox cae Beutateeds 58.000 £6,000 31.000 

eee eset nia 446,586 588.995 871,183 

itals.... SR ee ee 6,089,710 4,425,027 4,962.283 
Shipments. This week, Previous week. Year ago 
Wheat, bushels. ........cccces-cccces 222,339 341.534 230,491 
‘orn “ ia, | 6,225, 764 1.173.093 
vats, i s niiieaaieiiien eae kh 1,085,027 970.980 2'148,966 
re, a EL PIT 56,882 53.273 17.482 
Barley, “ iiemieieae seinetaninde 185,882 177,557 $37,015 
TOGAIS. «ccees codons ceccesscesceees 3,509,112 2,769,088 3,907,045 


The visible supply of grain, issued by the Chicago Board 
of Trade, shows increases in corn 113,000 bushels and wheat 
126,000 bushels, and decreases in rye 9,000 bushels, barley 
66,000 bushels and oats 134,000 bushels. The principal in- 
creases in wheat stocks were at Duluth, 90,000 bushels; 
Fort Williams, 203,000 bushels; Port Arthur, 176,000 
bushels, and Philadelphia, 228,000 bushels. Decreases oc- 
eurred at Minneapolis, 89,000 bushels; Boston, 207,000 
bushels; New York, 121,000 bushels and St. Louis, 133.000 
bushels. The principal increases in corn were at Chicago, 
142,000 bushels; Baltimore, 92,000 bushels; Minneapolis, 
146,000 bushels and Peoria, 143,000 bushels. Corn decreases 
were: New York, 228,000 bushels and Philadelphia, 179,000 
bushels. Totals this week and at previous periods follow: 


Stocks. This week. Previons week. Year ago. 
Wheat, bushels _....... gk doleemietia dds 44,857,000 44.731,000 48.537.000 
Corn. acetate aaa at il 7.314.000 7.201.000 14 S50.000 
Oata. gO ae ee stove iadiataiaitak aoe 11.848 .000 11,982,000 256.655.0000 
Rye, OF on inte catia Melee aide Soualied' 1,700,000 1,718,000 2.474.000 
Barley, we eccee) 2,042,000 2,708,000 4,689,000 


The market for p-ovisions has not abated in activity, and 
the strength of demand, together with low supplies, carried 
prices toa higher level. Compared with the closings a week 
ago, the May deliveries advanced in ribs 35 cents a tierce, 
lard 474 cents, and pork $1274 a barrel. Hog products 
form the principal center of attention in current operations 
in the-foodstuffs, and, notwithstanding the remarkable rise 
in values, there is a feeling that the conditions may develop 
an exceptional average in the May option, which is now 
mostly dealt in. The monthly statement of stocks of hog 
products on January 31, 1937, shows a total of 91,466,434 
pounds, against 77,889,461 pounds December 31, 1906, and 
114,336,945 pounds on January 31, 1906. There is a con- 
tinued shortage in arrivals of hogs. The total receipts of 
live stock were 340,661 head, against 352,363 head last week 
and 361,477 head in !9)6. Prices for hogs rose to $7 124 a 
huriredweight on Monday and subsequently reacted to 
$7.05, anet gain of 5 cents over the closing quotations a 
week ago. The market for cattle and sheep is steady and 
prices show no change. 





IRON AND STEEL. 


New business in the iron and steel industry has been 
somewhat lighter during the past week, but there is a steady 
volume of small orders, chiefly for remote delivery, that 
aggregates a fair tonnage. Demand for pig iron is chiefly 
confined to deliveries during the last half of the year, as 
furnaces are usually covered up to July 1, and the spot 
scarcity is being relieved by trequent arrivals of foreign 
iron. Plate mills are also sold up to the middle of the year, 
and as the season advances there is much new business in 
structural shapes. Specifications on old orders are heavy, 
chietly by bridge buiiders. There is apparently no limit to 
the requirements for pipes and tubes, castiron pipes having 
taken a position of prominence in the new business. Less 
interest in steel rails is noted, but the mills making these 
products are sold further ahead than any other section of 
the market. Southern furnaces are gratified by the ex- 
tension of a month in the time before the 25 cent advance 
in freight rates becomes effective, which gives an oppor- 
tunity to move shipments delivered to the railroads before 
February 1. Pressure for tin plate is so great that pre- 
miums are paid on shipments in the third quarter. 


MINOR METALS. 

Low stocks of tin and liberal consumption produced a 
substantial rise in prices, the visible supply on February 1 
being 824 tons less than a year ago. Only moderate supplies 
are €n route, and most of the tin due here before the middle 
of the month has already been sold. Delays in movement 





cause much complaint from consumers. Copper is more 
quiet, but very firm, and January exports of 16 639 tons ex- 
ceeded those of the same month last year by 1,332 tons. 


THE PITTSBURG MARKET. 

PIYTSBURG.—Pig iron is easier and there is a better sup- 
ply of prompt iron, but transactions are not heavy. A fair 
buying movement appears in foundry and Bessemer irons 
for delivery during the second quarter, but consumers are 
not placing heavy contracts at this time, as many have 
previously arranged for their iron supply. The southern 
market has improved, although buying is not on a large 
scale. There is considerable stock in furnace yards in the 
southern markets, owing to the apparent inability of the 
railroads to move the iron, and there has been no improve- 
ment in the supp'y of cars. Prices show no material change 
and are firmly held as follows: Bessemer iron $23.35 t) 
$23.85, basic at $22.85 to $23.10, grey forge $22 35 to $22.85 
and No. 2 northern foundry at $25.35 to $25.85, Pittsburg. 
Severe weather has interfered with coke shipments, but not 
to the extent expected, and coke plants are doing excep- 
tionally well under the circumstances, winter production 
exceeding all previous records. The railroads have moved 
coke as fast as possible and there is little complaint from 
points of consumption. The average weekly production in 
the upper and lower Connellsville regions continues in excess 
of 400,000 tons. Furnace coke for forward delivery is quoted 
at $3 to $3 25, and foundry coke at $3.75 to $4, with spot 
material at about 50c. per ton higher. 

Bessemer billets, bars and open-hearth billets are easier. 
The supply is better than for months and reports are 
current of lower prices in several sections. In this district 
the mills are meeting the demands of the consumer and 
there is little complaint. Prices here do not show much 
change, although the opinion is expressed that contracts 
for a good tonnage for late delivery could be made at more 
favorable prices than for several months. Bessemer billets 
are quoted at $29 to $29.5), open-hearth at $31 50 to $32, 
and sheet bars at $30 to $31. Wire rods are firm at $37 for 
prompt delivery, with a possible shading of $1 per ton for 
forward shipment. Ferro-manganese is easier and receipts 
are much heavier. Prices show a downward tendency and 
the quotatation at Pittsburg is about $70 to $72 per ton. 
There is a fair amount of new business in plates and the 
larger mills are sold up for several months. Early 
deliveries are not promised and where satisfactory ship- 
ment can be made the smaller mills are receiving $2 per 
100 lbs. for lighter plates. The regular quotation of $1.70 
is still held for tank plates. Consumers are specifying 
heavily, and the mills are behind on shipments. There is 
a fair amount of new business in structural materials, but 
large contracts are scarce and the entire capacity of the 
structural mills is not engaged. Fabricating companies 
report more inquiries, and there is an improvement in 
specifications to the mills. Prices remain on the basis of 
$1.70 for beams and channels, 15 inch and under. The bar 
market is active. Specifications on steel bars come out 
right along in good volume and the mills are behind on 
deliveries. Steel bars are quoted firmly at $1.69, Pittsburg. 
There is a fairly good demand for iron bars and prices are 
fairly well held at $1.80 to $1.85, Pittsburg. The sheet 
market is strong and the mills well supplied with business. 


In heavy gauges shipments are behind and sheet mills 
cannot promise prompt delivery. No 28 gauge sheets are 
quoted at $2 60 and tor galvanized $3.75. Merchant pipe, 
tubing and casing, are firm and prices are showing an 
upward tendency and have been for several months. An 
advance of $2 a ton has been made, which is an increase in 
price since October 13, 1906, of $10 per ton. The pipe mills 
are well supplied with business and are behind in deliveries. 
There are many inquiries in the market for material and 
considerable business is looked for witbin the next sixty 
days. The scrap market is not particularly active, trans- 
actions being principally in small lots. No. 1 cast scrap is 
quoted at about $20, Pittsburg, and heavy melting scrap at 
$18.50 to $1¥. 
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DRY GOODS AND WOOLENS. 


Some further advances have been recorded during the 
week and the market generally shows a continued upward 
trend, but there is no material alteration from the status 
which has recently been so much in evidence. It is not 
natural that there should be any decline from the position 
of strength occupied by the majority of lines, and the trend 
toward higher prices which is reflected in actual advances 
cannot be stopped apparently by any apathy or disinclina- 
tion to operate at the present level. There is less activity 
in certain directions, but this is only natural and to be ex- 
pected after recent heavy dealings. There is evidence of 
continued interest in a good many lines, and buyers continue 
to purchase irrespective of any question of price if deliveries 
can be secured. It is this fact which inspires the seller with 
the utmost confidence in the future. The men’s wear divi- 
sion is practically open, with the exception of a few of the 
highest priced lines which have little influence upon the 
general situation. A good many of the first orders have 
been placed and not a few buyers have left for home, and it 
is by no means assured that they have bought their usual 
quota of merchandise on their first orders. A fairly large 
proportion of clothiers’ purchases will be made at home and 
only after further deliberation of the lines shown them. 
Dress goods lines are being taken with considerable freedom 
by jobbers who have practically completed their first orders, 
but cutters do not appear generally interested as yet. 


COTTON GOODS. 

Barring the absolute absence of demand from the export 
division, the cotton goods market has evinced features of 
greater interest than of late. There has been no extensive 
trading, such as marked the few weeks before the end of the 
year, but the needs of buyers have created an interest in 
the condition of many lines that has led to a _ very satis- 
factory volume of business. In spite of some weakness in 
raw cotton options there is no evidence of willingness to 
make concessions on finished goods. Outside of inquiries 
from China on 4 yard sheetings, which have not culminated 
even in counter offers to cabled prices, the export market 
has been an absolute blank. While the stocks at Shanghai 
have during the last two or three months been reduced to 
a considerable extent, they still offer an insuperable barrier 
to free business, and it does not seem as though there were 
prospect of renewed activity for several months at least. 
Demand from the home trade on this class of goods has not 


been large, but on lighter sheetings and drills there is an 
absence of stocks and a consequent desire for prompt 
delivery which, however, cannot be met. Print cloth yarn 
goods cortinue the most stable and constantly advancing 
fabrics of the market. The situation in the gray goods 
market is well reflected in the advance which was registered 
on bleached goods. This advance has put Fruit of the 
Loom at 10 cents and Lonsdale at 93 cents, prices which 
have not been equaled in years, and yet it is declared that 
in this class of bleached goods sellers have taken all the 
orders they will accept, and cannot promise deliveries on 
the purchases which have been made. The outing flannel 
market has been generally opened during the week, and 
buyers have been obliged to pay an average of 4 cent a 
yard advance over last year on prominent lines. The 
majority of lines are well under orders. Prints are not as 
active, but enough has been done in the last few months to 
make printers very independent. 


The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7$c. to 7%c.; southern, 
7te. to 74c.; 3-yards, 64c. to 6%c.; 4 yards, 5%c. to 6e.; 
drills, standard, 7$c. to 7%c.; bleached muslin, standard 
4-4, 64c.; kid-finished cambrics, 4%c. 

WOOLEN GOODS. 

The market is permeated with more or less conservatism, 
and yet with the progress of the season there is a natural 
increase in activity. Buyers have arrived at a place where 
they realize the necessity of operations, and, although un 
willing to provide for their entire requirements, have placed 
orders for sample pieces in a good many directions, the fruit 


of which is expected to be seen in duplicate orders. There 
is some disposition seemingly growing to cancel some of the 
unimportant sample piece orders, which, while not meaning 
much in themselves, may by their elimination convert the suc- 
cess of the season into a failure. The feature of the week 
has been the opening of some of the most important lines of 
all-worsted fancy worsteds. It is a difficult thing to com- 
pare prices with last year, for sellers have endeavored to 
destroy all resemblance to numbers of last year. On cer- 
tain fancy worsted cloths there has been an advance in line 
with the necessities of the raw material situation on certain 
grades of stock. Some lines of fancy worsteds have been 
sold up, but as a rule buyers seem to be in no hurry to 
operate. The cotton yarn situation is still a puzzling prob- 
lem to the manufacturer who is making cotton or mercer- 
ized worsteds. It is also a factor in the production of 
cotton mixed woolens. There is undoubtedly a tendency in 
tavor of wool goods, but at the same time it does not seem 
as though the reversion to this class of fabric were to be as 
general or complete as many had anticipated. Certain lines 
of wool goods, particularly in the better grades, have been 
well distributed, but this is not true of all classes of woolens. 
Certain styles of mercerized are also proving popular, but a 
good many of the old styles of this class of goods are not 
favored by buyers to any appreciable degree. Dress goods 
salesmen are still on the road in a good many instances, 
though the majority of large jobbers have completed their 
purchases. Cutters do not seem in any hurry to operate. 


THE YARN MARKET. 


No particular evidence of improvement is noticeable in the 
cotton yarn market, although with each week the scarcity 
and sold ahead condition of finer numbers becomes more 
and more evident. Practically no changes in price have 
occurred, but certain irregularities formerly noted on a few 
coarser numbers have been eliminated. Wool and worsted 
yarns are unchanged, with comparatively little activity. 
Linen and jute yarns are strong, with only a moderate 
business in progress. 





MARKET FOR OOFFEE. 


Comparatively light trading is recorded in the cotiee 
market, both as to spot and options, but the tone hardened 
under firm cables from Europe and Brazil. Stocks at the 


two Brazil ports are now nearly double those held a year 
ago, and receipts since July 1 exceed 14,000,000 bags, against 
an average of about 10,000,000 bags for each of the two pre- 
ceding vears to date. 








FOREIGN TRADE AT LEADING PORTS 





Although foreign trade returns from the five leading Atlantic ports 
were exceptionally satisfactory during the same period of 1906, reports 
for the last week compare most favorably with those of the earlier year, 
and even more so with recent preceding weeks. A large net gain at all 
cities would have been recorded but for the unusually heavy exports 
from New York last year, which exceeded this week’s movement by 
about three million dollars. Little changes occurred in shipments from 
Boston and Philadelphia, while a substantial increase at Baltimore was 
more than offset by a heavy volume of exports at New Orleans in the 
same week last year. As to imports, Baltimore was the only city report- 
ing a de:rease, but the difference was insignificant. Returns at New 
York were above the average. and Boston provided the feature in this 
division by a gain of about $1,600,000 over 1906. Moderate increases are 
noted at both Philadelphia and New Orleans. 

The following table gives the exports and imports of the leading 
Atlantie ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 

















EXPORTS, 
— eek. Six Weeks.-———~ 
1907. 1906. 1907. 1906. 
a TURE... <cscccted $11,417,445 $14,449,640 $70.977.356 $76.319,160 
AERTS ES 2 3S2.805 2.412.145 12,513.287 12,922,180 
Philadelphia........ 1,248,921 1,289,640 7.788.212 7,697,527 
Baltimore......... .. 3,002,022 2,172,669 13,332,361 15,270,143 
New Orleans....... 4,777,296 6,129,084 25,734,817 28,740,117 
IMPORTS. 
Week. ———-Six Weeks.-——= 
1907. 1906. 1907. 1906. 
New York..........$16.155.561 $16,063,676 $102,241,.770 $8 '.156,445 
MOGGOR...ccccciccece ‘one 2 .2P8,116 18.631,502 1z,454,090 
Phi adelphia........ 1,413.209 1,117,609 7,538,243 6 ‘610 313 
Baltimore .......... 476.713 508.000 3,731,152 3,624,361 
New Orleans....... 411,271 212,625 5,151,201 1,006,690 


The imports at New York exceeding $100,000 in value were: Shellac, 
$158,793; furs, $234,216; precious stones, $472.729: bristles. $134,145; 
hides, dressed, $111,358; hides, undressed, $1,021,374; copper, $387,460; 
metal goods, $133,676; tin, $720,047; printed matter, $100,127; cocoa, 
$328,027: coffee, $314,177; gunny cloth, $103,505; hemp, $300.891; india 
rubber. $680,545; jute, $145,862; sugar, $1,067,510; tobacco, $549,050, and 
wool, $179,376. Imports of dry goods amounted to $4,469,382, of which 
$3,618,544 were entered for consumption. 
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MARKET FOR COTTON. 


Cotton quotations have ruled too steady in recent weeks 
to be of much satisfaction to the speculative contingent, but 
stability is a gratifying condition in the spot market, espe- 
cially for growers, at current figures. The mills are con- 
suming beyond all precedent, a large cash business being 
constantly in evidence at Liverpool. Home spinners are 
well oceupied, taking raw material freely, and reports from 
the producers of cotton goods promise a new high record of 
output. There is an increasing disposition to move up the 
estimate of the current crop, many authorities claiming 
that receipts must continue large because of the interruption 
by freight blockades that held back large consignments. 
Aside from this feature, it is argued that even receipts the 
same as last year’s will provide a crop of almost fourteen mil- 
lion bales. Statistics indicate that the visible supply is not 
contracting, as is customary at this season, while port 
receipts also maintain big figures, butitis likewise noteworthy 
that shipments abroad of late have been nothing less than 
phenomenal. The firm undertone at Liverpool seemed to 
dominate the spot situation. 


SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thurs. Fri 
New York, cents. ........... 11.0) 11.00 11.00 11.00 11.05 11.05 
New Orleans, cents........-. 10.44 10.44 10.44 10.44 10.50 10.50 
Liverpool, pence............- 5.90 5.90 5.99 6.01 6.11 6.09 


Latest statistics of supply and movement of American 
cotton are given herewith: 


Abroad and Two Weeks’ 
In U. &, Afloat, Total. Decrease. 
1907, Feb. 1.......... 1.868.376 2,497,107 4.365, 83 * 13,056 
i: OO Te 1,643,038 2 242,000 3,886,038 170,093 
n° Diadinneeet 1,490,715 2,057,000 3,547,715 175,000 
1904 ®* Bocccsscee Dee 1,844,000 3,034,362 163,956 
SE ee | (Serene 1.476 127 1,658 000 3,134.127 86,684 
Rees  —Facussccees 1,559,305 2,002,000 3,561,305 105,486 
on © Meeebendese 1,739,310 1,588,000 3,327,310 79,974 
| Qa eres 1,733,064 1,667,000 3,400,064 2,648 
ee) Be oo’ ated L512 362 3,110,000 4,622 .362 140,363 
Se, * Bkesescessen STR 2,310,000 4,184,158 35,180 
Beas estan 1,445,306 2,197,000 3,642.306 133,974 
Ss 1,368,703 ? 10,000 3,376,703 121,355 
eee, Bs cecdas cd 1,502,584 3,022,000 4,524,584 103,865 
*[ncrease, 


From the opening of the crop year to February 1, ae- 
cording to statistics compiled by the Financial Chronicle, 
9,713.3'8 bales of cotton came into sight, as compared with 
7,896,734 bales last year and 8,874,312 bales two years ago. 
This week port receipts were 256,818 bales, against 138,314 
bales a year ago, and 91,742 bales in 1905. Takings by 
northern spinners for the crop year up to February 1 were 
1,620,419 bales, compared with 1,515,338 bales last year, and 
1,364,412 bales two years ago. Last week’s exports to Great 
Britain and the continent were 348,447 bales, against 124,068 
bales in the same week of 1906. while for the crop year 
5,009,668 bales compare with 4,156,092 bales in the previous 
season. 





MARKETS FOR WOOL. 


February opened with an average of 26.87 cents per 
pound for the one hundred grades quoted in the circular 
issued by Coates Brothers, a trifling gain as compared with 
the average a month previous. Demand was heaviest for 


the best qualities, and some shading of prices was necessary 
to transact business in short staple wool. Western holdings 
will probably move east this month, as the new clip will 
make it undesirable to carry old stock. Eastern markets 
are firm in tone, but high prices tend to restrict business. 
Foreign conditions are satisfactory owing to the steady 
closing prices of the London auction sale. Contracts are 
being made for the new domestic clip, full figures being paid 
in Utah and Idaho, and early wool should soon begin to 
move. The outlook is especially encouraging because of 
the activity at worsted mills. 


THE BOSTON MARKET. 

Boston.—The market is quiet and featureless. Small 
lots are selling, including about everything in the line of 
domestic offerings, while interest in Australian and New 
Zealand wools has resulted in the transfer of over 500,000 
pounds merinos and crossbreds, including some on the spot 
and some to arrive, at 41 to 44 cents. The general market 
is firm at unchanged prices, but it is found diffieult to get 
buyers to pay any advance. Contracting in the West is 
checked by the high limits of growers and estimates are for 
not more than 6,000,000 poundscontracted to date. Foreign 
news is without special significance, most primary markets 
having completed the season. The weeks shipments of 
0,868,000 pounds exceed receipts of 3,482,873 pounds. 





THE STOCK AND BOND MARKETS 


The stock market tended to improvement this week, but 
there were periods of weakness, largely as the result of pro- 
fessional operations for the decline. Genuine liquidation 
was less in evidence and some abatement of disturbing 
agitation helped the situation. Money eased considerably, 
but the movement of currency was unsatisfactory. This 
was offset, however, by gold engagements in London for 
import. A better feeling abroad was reflected in pur- 
chases of American shares. 

The sharp selling movement in Missouri Pacific, due to 
unverified reports of prospective heavy financing, checked 
the general upward tendency of the market at one time and 
gave encouragement to bearishly inclined operators. North- 
ern Pacific and Great Northern were affected to some ex- 
tent adversely, end Pennsylvania suffered from alleged 
fear of labor troubles, but maintained a firm undertone. 
Erie fell off materially in the early trading, but showed a 
better tendency later. Reading was the leader ir activity, 
closely followed by Union Pacific, and the movement of 
these issues had much to do with shaping the market’s 
course. Canadian Pacific, Atchison, St. Paul and Southern 
Pacific also figured among the more active issues. Min- 
neapolis, St. Paul & Sault Ste. Marie recovered a consider- 
able part of its recent heavy decline. 

Distillers’ Securities attracted attention by the extent of 
its advance, which was retained in the face of an easier 
tendency elsewhere. The recently listed Granby Copper 
was conspicuous for a sharp advance on very limited trad- 
ing. Amalgamated Copper, after an early decline, scored 
a good recovery and ruled generally firm. United States 
Steel also displayed an improving tendency. American 
Smelting, Colorado Fuel & Iron, United States Rubber. 
Corn Products Refining preferred and National Lead were 
among the leaders in the industrial division. Ingersoll- 
Rand common stock fell off sharply as compared with its 
last previous sale. Federal Suga’ was admitted to dealings 
and some demand appeared for the common stock par- 
ticularly. 

The daily average closing prices for sixty railway, ten 


industrial, and five city traction and gas stocks are 
appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
| 119.05 105.38 105.09 105 47 105.40 106 00 106.02 
Industrial ......... 100 65 94 31 94 11 9486 94.63 9460 £94.67 
Gas and Traction... 123.40 107.65 107.57 107.97 108.07 109.50 109.75 


RAILROAD AND MISCELLANEOUS BONDS. 

ailroad and miscellaneous bonds were quiet and almost 
featureless. Even during the periods of improvement in 
the stock division no broadening appeared An the demand 
for mortgages. Such activity as appeared was confined to 
a limited group composed of the convertible issues, Distil- 
lers’ Securities 5s, Interborough- Metropolitan 44s and United 
States Steel 5s. 

GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included among the United States issues, 3s, 
coupon, at 102%; 2s, registered, at 105%, and among foreign 
issues Japanese 6s at 984 to 994, second series at 98 to 984; 
43s at 934 to 93%, second series at 904 to 904; 48 at 84% to 
844, and United States of Mexico 4s at 933. 





MABEKET FOR RICE 


Local activity in rice has been increased by the placing of 
numerous orders from points that usually secure supplies 
from other primary markets. Owing to somewhat larger 
stocks and assortments this market is offering better oppor- 
tunities than southern cities. There is a freer movement 


on the Atlantic coast, but the demand absorbs the entire 
output of southwestern mills as rapidly as the rice is cleaned. 
Cables indicate that Burmah cargoes have sold at fully main- 
tained quotations The Louisiana crop movement to date 
is reported by Dan Talmage’s Sons as follows: Receipts 
1,276,040 sacks rough, against 1,112 565 last year, while sales 
of 1,100,632 pockets cleaned, compare with 1,018,506 pockets 
in 1906. 
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Norlvulk & Western von 4s... 98 13% | Ys 
do divisional lst li-n4as...{| = | ---... | 222... 
dv P,C & v joint 4s....... 89% | SY2| 89% 
Northe:n Pacitic prior 48...| 1017, | 1U2 1U1% 
do gonee | NE 72% | 73 72% 
GN jt483,C, B& Qeol.| 954 | YO | Y5 
Oregon hy & Nav 953 -cceee.|/f GDRly | -o-e-+ | ----e- 
Oregon short Line Ist Gs...) .....- | ------ | ...... 
| lil 113% | 113% | 1135 
Ce OT aired G4 ly Y¥442 | 3% 
Pacific Coast lst 58... .._.. t106%4 | ------ | -----. 
Penusylvaniacon 3128,1912) g6y | YOR) 95% 
du Conv 3428, 1915.........| 93Ig | Ys Y25, 
Peuriu & E lsis............. t Gdly | ------ | -200. 
ok, RT EG igh PEPKR Faron 
Keading gen 48 . ssn: oe YB | W7% 
du Jersey Cen col 48 ...... 961, | YO!) B64 
hilo Grultue W 48 ........... t GDA | eoneee | ....-. 
EC She RR gan 
St Jo & G Isl lst 4s..--2 220.) 777 Y24g 92% 
st L & Iron M 58 ........... $113% | 113%) 113% 
I il ee + 87 Sits 87 
do River «& omy Div 4s...; 91% | Yl! Ble 
St L&S8 F ret 4s ........... go» | BZ B1% 
GO GuMGts GG... cncccsene 11095, | ------ aiid 
do general ts. oo: /F 128 lg | «+e 
St L & Southwest ists ..... 931, | Ytu) B34g 
Go Zeal im: OMe . ... 2.2... ce 77 es eee 
—., ...,. . Pea + 7H | Cte] Te% 
St Paul, M & M con 6s F13134 | ------ | ...... 
OY | ES ae: Saree t1O8% | ------ | ..---. 
du Montana Pe ecetuascl ... . | whmmie © eances 
San Auteniv & A P 4s ...... S86 86 85 
Seaboard Air Line 58 .......! 100% | 100% | luv 
OF Gide itntwssas46 cadences re: SU0% | BU% 
So Car & Ga Ist 58..........) $105 % | ---2-- | cones. 
Sv Pacilic ref 45............. | 95 vo ¥4 
fk ' oe’ 89% S% | Sy 
houtheru kailway 5s.. --| 112% lide | 112% 
do Mem his Di\ ision 58. -|F115%g | ------ naa 
do M & UO cui 48. .. ...... + WB 9342 932 
du St Louis Division 4s_. 1 D2%e | cccses | scence. 
Tennessee Coal & lrou gen'l) 94 | Yt | D4ly 
Term ass nsw lL ret 4s..... jt édaves T isaced 
Texas Pacific lst 5s .._.. ---|f11844 Seabee | soucne 
EE bicwenscscectel: 2 ue -e>-es ft anseus 
Third Avenue 4s8..... 2.2... | S8l, | 89 S8lq | 
Tole. as Louls & W 3'2s.. it SF «} whesee’ ll éanace 
do lst 4s. a Sew ty | R? 82 815, | 
Underg d London 5 » per cent; S84 /| 89%!) 88 4/ 
Union Pacitic lst4s.....2 22. | 1U1% 1u1% | lui’ | 
United Rys San 5b —_ Ceased... uF Gaee f wenden 
|” GSES Tataage:. PRES Heuer 
US Leather 6s....... 14105 % sapqes | cceues 
U 8 Realty & Imp 5s....... It G2%g | V2 v2 | 
U 8S Red @& Hef Gu...........] ...... | oqnene | connns 
if | iCSaAR RT A845 | 99 99 98 ly | 
Va-Car Chemical col tr 5s. AP OR Ye | ccccee | coccee 
Wabants let Gu. ...........<.-. | 1133, 4 113% 
8 a PS IS eee lUVl, | 102% | LOZ 
do debenture B........2.--. 7D 75 71 
Wabasb-Pitts Term Ist.....) 79 79 
Wabash- Pitts Term 2d. ..... 29%, |} 3 294% 
West Maryland 43 -.........) 81% Sle; Sl 
peepee amma Tata: incre Peres 
West N Y & P lst 58 ....... 115% | 1154%/ 115 
2, k, PE geet: Peete: Fees 
West Uniou col tr 58.2.2... +102 102%} 102% 
do R E dé ret 4498 ......... | 1004g | 10048 Yury, 
West Shure 4s8............... yee. 1V5 1047, 
Wheeling & L E con 4s..... | 87 ee, Eee 
Wisconsin Centr-l 48....... } 88% S844; 88 
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~ REVIEW. 


WHOLESALE QUOTATIONS ‘OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 


_(¥ebruary % 180%. 


———— 
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This | Last This | Last | This | Last || This | Last 
| Week.| Year. Week. Year. | Week. Year. | ‘Week = Year. 
APPLES— | | | DRUGS—Continued. LEATHER—Conv'd. || pSPICES—Continued. 
Fresh, bbl, average...../ 1.75 | 3.50 || Cutch .........-.-...----- 4\y) 4% | Glazed kid.............. 21% 1949/| Pepper.............-.--.- 104 114 
I nace. 734 9%4'| Gambier ............-- 44) 44 pectin No. 1,6 to7 02 18, 18%)) Phe inieimenalcticialiniihie ayes 14% 16 
BEA NS— Bags. | SED. «cnceceuse 1244 11% | Glove grain, No. om 40 13% 14 RITS—Cin. gailon_| 1.29 1.29 
oe tly choice.......-.. | 3.25 3.15 Gum Arabio............ 25 | 25 Satin, No. 1, large, 4 0z.' 144, 15 | ORUGA AR— 
Mediu 1.50 2.10 Pa eoeess 40 40 Split,Crimpers’ No. 1, it 25 23% | Raw-Muscovado, 100 ibs) 2 91 2.87 
BOOTS & SHOES—pr Gamboge - EE T7%2 Sd Tite Dutts....... 49 41 nefined, crushed . | 635 5.35 
Men's grain shoes.......| 165 | 160 EE +o. +~  ceemeoue 7 li BER— Per M Standard, granu., net | 4. 50 | 4.35 
Creedmore split ......-.-- 1.55 1.50 I i en een ae 60 | 60 GOES, OTESS ..cccccccece 23.00 22.00 TEA, ib —Forwoaa. fr 12 13% 
Men's satin snoes .......) 1624) 1. Tragacanth, best... 67 65 White | eae 25.00 2350 Re Sar Ee 26 
Wax brogana, No. 1..... | 1.20 | 1.20 DR ithbecinnteceube 5U O7*s\ | Hard. Gem. ....002....cee 50.00 47.00 Japan, low....... 13 13 
Men's kip shoes... .-.... 1.324; 1324 | Morphin 2.20 2.10 IE nahi bitcidie cthgiaminoibibtend .00 ‘.0U est... edinedmeieis 40 30 
Men's calif shoes. ........ | 2.10 2.10 Nitrate aa oy 100 ibs... 2.45 2.20 I ac «hs ela 100.00 %5.00 Hy son, Sale ap ae 9 a) 
Men's split boots........ | 1.385 LSU = | Oil Anise, lb... 1.35 1.30 Whitewood. 39.00 UO SRE NEE 40 
Men's kip boota ......... | 1.70 1.70 Bergamot......... 3 00 2.15 METALS—Per ton. \ TOBACCO— Louis., lb. | 
VMen’s calf boots ......... 2.7243 2.70 is sacniscinsieiieiiam 1.15 77% | lron,pig fdry,Phila.No.2/26.50 (18.50 || Burley red-— 
Women’s graim........-. | 1.55 re . | commsbieie 3.45 YS Bessemer, Pittsuurg.... 22.585 13.35 Common, short. . 9 | 7 
Women's = Send 1.3349; 1.15 || Oxahc acid ..........cce. = o Gra forge, Pittsburg .. 22.35 (17.35 | SOD o cea00-ceccesnes- 10 Bly, 
Women’s satin _... ..--- | 1.25 | 1.22%!i Potash .............- bly G4 | Steel rails............ (23.00 (23.00 || ae. bdewe | a 10 
BUILDIN NG MAT’LS Prussiate po cin 162 14 Bar, retined,per 100 Ibs., 1.93% 1.83%) Fime ..........-.-...... | 16 15 
rick, Statecom..perM. 6.00 31.00 | Quicksilver.............-. 54 56 Plate, tank steel. ....... 1S44, 1.74%) | Barley, coiory, 
ime, Eastern com., bb!. 80 75 || Quimime.... ....... 22 1s Bar, iron,common, Pitts) 1.80 185 =» Common. coscsecccce, 86 B% lly 
Glass, window, less dis.. | 2.59%) 2.33% | sal ammoniac.._....... Y 44) ¥4q4 | Structural beams, “ | 1.70 1.70 | Medium ............... 1 1345 
Lath, Eastern spruce.... | 4.25 5.5U Saltpetre, 100 ibs.......' 4.25 | 4.25 Structural angles, “ | 1.70 | 1.70 || ny rehandling. 
BU RLAP— | Sarsaparilla, lb ......... 35 | 26 | Wire nails, “ 2.00 | 185 ||Common............. 7 | 54g 
10% oz., 40 i ieee = ae 6.15 Soda ash, 100 Ibs_...- 85 | 85 | Cut uails, ” 05 | 130 | Medium potieaimpibencwds 71g) 6% 
S22 OR .comsneses | 5.50 5.00 sulphuric acid..... .....| 1.00 1.00 (| Sheets, No. 27 7 2.50 2.5 Dark, export. 
COFFEE— No. 7 Rio, 1b | 7 81g sumac, Va,lb...........; 44 ZS |[OOPBEE ....cccccecces 125.00 |17872||Common................. very 6% 
COTTON GDS—Pr.yd | Vitriol, blue............. 744 Bas BA « we ccnncwcnvenceceses | 63 DFO TID s osccecnce > cnnges | 63, 
Brown sheetings,stan'd. 742 ra" FERTIL 7 ~ 5, eines 42.50 (36.20 | TURPENT INE—Gal. 75 | 68g 
Wide sheetings,10-4...., 28% 2s | Ground bone (22.50 (22.00 | Tin plates ...............| 4.09 | 3.69 VEGETABLES—bbI 
Bleached sheetings, st .. | 9% S| Sulp. omaha 100 Ibs.) 3.10 3.10 | MOLASSES—Gallon...); 20 Se ee iccncéenesennuens 35 | 1.00 
aes Tz 7g FISH— | OlL—Linseed,gal.....;5 42 2: 4s 1.50 | 1.50 
Brown ¢ sheeting, 4 yds.. 6 6% || Cod, Georges, we 6.50 | 8.50 | Vegetable— | A —— Giicmighsdeee 1.37%; 1.85 
Standard priuts ......... | 542 Sly Mackerel, No. 1, bb] ..../28.00 |26.00 |< npg Cochin . a Oo 72) | Turn sali 75 | 50 
Brown tirilla, st ........ 72 7%|| KFLOU | iD. cinaitinhthéskewoendss 5a 4\4) Wo L_Phiia., lb. 
Staple ginghame ........ | bly 53, Tae bbl. sopesesepecant Gone: | Guam | Cottonseed oil,prmme...; 45 | 382 || “anes = 100 grades ._. 26.87 |27.39 
Blue denims, 9-oz .....-.. 144 13%|| Patemta ......... ..... 3BSU0 | 4.35 Animal— ea 34 35 
Print cloths ............ | A 3%, GRAIN—Bushel | Lard, prime ............ | 7 |) 67 | rpeegececssce cossccceen. 32 33 
DAIRY — ET ccunenebapsenquiede’ 54 {| 45 = _— B.vcccersesese] 58 49 |M eoese 38 38 
Butter—Ib— | Ree H2ky 50 | N. Y..Mich. & Wis. 
Creamery, fancy........, 32%) 27 ERE APSE RR 78 | 58- |} Cod, Oe acini | fl . eee 32 33 
State , ee extras...... | 23 - | RSS eeE ay 45%, 36 Newfoundland ........ f BB 4D IE ccccccccn ccc cccccccccce 30 33 
Cheese_-ib | | | Bye 20.2222 oIIT 694) 73 ineral— | | | Medium ................. 37 38 
oye = small, fancy. 14% 14%)! W 85 | 90 Petroleum, crude.. .... | 158 | 158 | Combing and Delaine 
Fr. wr ae ose | 122%) = LLyl) HAY — 5100 Ibe. No 92%,| 65 | Retined, barrels, cargo..| 7.75 | 7.60 || Washed, fine............ 36 36 
1] M P—Ib. SU cadietn+0dnaeaiiinne | 4.50 | 4.70 || Medium ........-........ 39 40 
taney, best.....; 30 | 25 || nna g current, spot.. 1013) 104% | PAPER—News, 100 ibs, 2.00 | 2.00 BE os a0scceteeses+cous . 338 40 
gath.,ex.| 26 | iS, Supenor seconds, apot.. | 10 | 9°3 | PEAS—Choice, g8....| 1.25 | 1.3249|| COarse ............-....-. 35 36 
canuetship. | 1.40 | 1.40 IDES, Chicago, Ib. | PROVIS'NS—100 Ibs | ‘| Unwashed, medium. .... 33 34 
— S— | ‘| Packer, No. l native. ...| 164! 1d i Fe caunctinenesnune 4.95 | 4.88 Quarter blood........... 31 33 
be...... ....| 1.75 | 1.75 || No.1 Texas.......... 154) PT. 60S, eee 7.40 | 6.00 SE ditiditttnnuih és ind eine 28 28 
white, cose l © / i | RORRRARREREET gg. eee 9.90 | 8.00 Utah, Wyo.& Idaho— 
soda, 100 Ibs .. | 1.30 1.30 || Cows, heavy ‘bative.. _ 15 | 1416/| BOCK, GROSD ..ccccccccce. $50 (15.75 Unwashed, ight fine. ... 18 18 
potash, Ib. .... | Bly 814|| Branded Cows .......... 14%) 13% Sheep, live......-.--.... 4.3712) 4.8743) Heavy .......-......... a ee 
pow'r, 100 Ibs , 140 1.35 || Country, No. 1 steers... Rim: 3; ere 6.75 | 5.12 | WOOLEN GDS—Y4. 
inmeguerebibnces 7% 7%|| No. 1 cows, heavy ......; 13 12 RAISINS—Lon., layer.| 2.00 | 1.50 || Clay worsteds, 16 oz....| 1.5749! 1.47% 
SE xcenuianiin (22.50 (22.25 || No.1 Buff Hides. Ji") 1234) 12 | RICE—Dom.., prime, Ib. 44; 4%|| Clay mixtures,100z.. | 1.50 | 1.50 
aecns epee kh Os | oe aoe 2 oe : m= | 6B RUBBER—Para, fine ../ 1.18 | 1.239 | Thibet, all wool, 24 oz... | 1.20 | 1.20 
apse vesee | 1.20 944) No.1 alfskina ......... 15) 14%) SAL || Dress goods, fancy. ieee 35 | 35 
IR niles R's HOPS—N. Y. Ste., new. oi | 16 Liverpoo it ania cnindlinde 9 | 0 Broadc oths . 7 idle 75 | 16 
Castor oil.... ........... 2 {| i) |] SUT S— Spot, eee 3.50 | 4.95 | Turk’s Island ..........| 76 | 95 || Talbot “T” flannels..-.| 35 | 35 
Caustic soda 70p.c.,100 ibs | 1. = | 1.75 || LEATHER— STLK—Raw, Ib......... 5.20 | 4.12%} Indigo flannel suitings.| 1.50 | 1.50 
Chioroform, lb........... | _ 25 || Hemlock sole, B. A., It.. 27%; 25% | SOAP—Castile. lv.....-. eS 6 || Cashmere, cotton warp. 2214 224 
Chlorate potash......... 3% 944)) Non-acid, common...... | 27 | 24%] SPIC || Plain cheviots, 14 0z.... 974) Ty 
Yweem tarfar...........- | 34} 2214!) Mion backs. exuvy 36 R4 (loves 16%! 13%4'| Serwes. 12 of ...... 1.00 "| 1.00 
Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 5S 


marked (*), which are January 1. 


LATEST GROSS 























Mil — oO 
1906. 105. Period. 1906.7 
440 3.422 «N. Y. Central January . $7.412.494 
2.151 2,151 RRR eae De cember eed £.144.520 
3,839 3,747 *Pennsvivania ........December ... 13,025,617 
4,030 4,026 Baltimore & Uhio ....December ... 6,720,001 
4.085 4.082 Grand Tronk......... Januar Vv ;P40 852 
1520 1520 *Lake Shore........... Jauuary 3,464,619 
ytr 1,745 *Michigan Central -...January 2.273 826 
2517 2,517 Wabash ......... January 2,107,963 
1,415 1,415 ‘*Pitts..cC.C.&S8t.L December 2 556,255 
LS91 1891 “S.C. & StL January 1 S28 SO] 
610 602 seme J Central ......- December . 2,229,742 
1,000 1015 Readin December... 3,514,647 
1,429 1,393 Lahich V ‘alley eauenses December 2,821,529 
5438 648 N.Y.,Ont. & W...... December DOO S74 
968 533 Buffalo, Roch. & P.. January ... 657,704 
191 ivi “Pitts. & Lake Erie...January ..... 1.002.148 
450 450 Northern Central .... December .. 1001 940 
712 112 Phila, Balt. & Wash December. 1 401.8038 
347 347 Hocking Valiey......December. 506,514 
1,459 4,374 Illinois Cen'ral....... December . 4,937,802 
970 915 Chicago & Alton ..... December . 1,125 009 
318 818 Chicago Great West January ..... 703,754 
177 «=6©977)=—Ss Wis-onsin Cseatral . November .. 609,20) 
6,961 6,908 St. Paal.. - December 5,133,357 
1,693 1,682 i‘ ERE eccecee. December 1314,478 
7,429 7.408 Northwest ........... December 5.717.035 
7,218 7.231 Rock leland .......... December 5.159.384 
2,135 1,774 Minn . xt. P. & Soo . Jan, 3 wks.. 169.352 
4,053 4.058 Atlantic Coast Line... December . 2,427,769 
7,374 7,199 Southern........... ---January . 4,577.862 
1827 1,708 Chesapeake & Ohio December... 2,051,651 
1,861 1 333 Norfolk & Western December... 2,443,109 
4.131 3,826 Louisville & Nash .. January eet. «64,050,800 
926 ¥26 Mobile &Ohio.... Jan, 3 wks.. 548 340 
1,226 1,226 Nashville, Chat ...... December . 975,025 
336 336 © Cin., N. O. & T. P....Jan, 3 wks __ 395 O16 
1.878 1,878 Central of Georgia .. Jan 3 wks.. 751.400 
2,611 2,611 Seaboard Air Line .. November . 1,388,093 
1,211 1,204 Yazoo & Missisainn’ . December. 977.796 
8,434 8,305 Atch., Top. &8. F....December .. 7,903,547 
5,069 5,030 St. L.d& San Fran-.--December...  4'372'897 
6,276 6,205 Missouri Pacitic......January 3,791,000 
3,043 3,043 Mo., Kan. & Texas... January ....- 2,293,266 
2,477 2.420 Denver & RioG ene. January ..... 1,671,200 
1,452 1.418 St. L. Southwestern Janusly..... 883,417 
1,707 1.665 ‘Texas « Pacific .... January 1,606,528 
1,104 1,006 Int. Great Northern -January 757.500 
1,663 1,647 Colorado Southern January ..... 1,146,266 
5,906 5,723 Great Northern ......December. 3.894 856 
5,401 5,315 Northern Pacific .... December. 5.768.287 
5,352 5,325 Union Pacific. ..... December... 6.419.033 
7,990 7,906 Southern Pacitic . December... 10,760,428 
3,777 3,568 Canadian Pacific. .. January ..... 4,173,000 
3,154 3,026 Mexican Central .....December . 2,562,707 
3830 Mexican Int .........Jan, 3 wks.. : 39,939 
321 321 *Mexican R. R..... ..Jan, | wk.. 135 700 
1,405 1,355 National ot Mexico _ Jan, 3 wks.. 839,225 


1905-6, 


$7, 1s%, 763 


8,468 


11,97 0.117 


6,450,520 
2 896 434 
3408 166 
2,079,742 

~ OL6,055 
2 456,374 
1 So 4,052 


2.1 
3. 114 188 
3,008 65s 
593,282 
TOS.672 
115.684 
953,510 
1,301,203 
DOL OST 
4.65 O64 
1056,743 
HIOLLDS 
602 ; Y7b6 


= ‘ = 
2,227,265 
Letts 


37 19 549 
tS6 789 
895,981 
137.276 
602 900 

1.282.559 
930 522 


7,001.221 
3.737 351 
3,950,000 
1,693,094 
1,560,000 
715 »,639 
546,000 
997,930 
4 367 841 
5.276.154 
5,575,197 
8,929,173 
£409,000 
2,267,865 

410,448 

126,100 

794,359 


l 


3 O23. 


EARNINGS, 
Fiscal! Year to Latest Date. 
2 16-7 1905-6. 


$7,412,494 
OY > 
18.239 890 


41,771,197 


25 S90 0035 
3 164 616 


_— 


ry 


- a,° 
nd fat ifm ph =m we 
* * al - * 
tv Y 
~ 
- 


x ‘O49 


04,042 
2 ae ae. 110 
) 518 


3,211 9382 
31,603,286 


12,605. 803 
se S74, 729 
12,583,399 
15,085,680 
27,981,246 
5.62 7481 

5,688 910 


7,922,531 
30.57 ‘ h.243 
36.736.3851 
39,028,250 
61,570,912 

41,637,473 
14,347,573 

4,311,238 

135.700 
$.221,649 


$i. LS5.76S8 

5.3859,990 
“3° 4 BS) >] 90 
38. 610,408 


23, pte O44 
10s “ye 


‘ = 
7,072.247 
1.023.779 
Deed red eed 


7903949 
3. $21. 820 
319.221 
“8.230 20% 
5,245,604 
3.09 .,342 
9G OLB SSS 
6,964,203 
32,931.635 
"27.010.778 
6,764,465 
11,524,970 
31, 157, 796 


5 ‘O01 O53 
5,262,955 
4,469 781 
6 482.989 
5,998,087 
3,890 400 


39.868 441 
21.611 407 
25,189,796 
13,029 507 
11,517,200 
5,310,387 
1 282,342 
4,245,177 
7,01 2381 


28.129.488 


976 


merges 
3,687,124 
126,100 
7,439,737 


LATEST NET EARNINGS, 





P Month 
Period. 1906. 


Dec .. #961.500 
Dee .. 3.952.079 
Dec... 2,322,911 
Nov.. $23,412 
Nov.. 567;887 
Dec .. 610,476 
Dec .. 1.121.354 
Dec... 1,217,901 
Dec .. 475 S258 
Dec .. L7TS.506 
Dee .. POS 5bO4 
Dee.. 186,998 
Dec... 377,150 
Dec .. 11,499 
Dee... 1,644,400 
Dec .. 369 066 
Nov.. 31.009 
Nov.. »15,932 
Dec La 740,669 
Dec 350,329 
Dec 772.758 
Nov... 1,119,255 
Dec 735,082 
Dee 845,377 
Nov... 1,164.66 
Dec $12.77 
Dec 212.932 
Dec 154,142 
Dex 289,225 
Nov 355.245 
Nov 234,005 
Dec .. 2,711,320 
Dec... 1.564.418 
Nov... 1,325.902 
Nov 1.040.192 
Nov 721.842 
Dec 335,031 
Dec 359,004 
Dec... 2,841,117 
Dec .. 3,386,885 
Dec .. 2,265,594 
Dec... 871.397 
Dec 223,306 
Dec 500,438 





“#8 


201 481 
1.6 33,604 
340,450 
2 '4.564 
237,536 


444,590 
844 878 
1,371,035 
SOS8,487 
9.5 "R99 


] 1093, 001 


437 640 
222,157 
2,706,846 
1,359 929 
1 227.107 
744.909 
720,960 
292,078 


2,623,146 
3,135,537 
2,346,583 
583,295 
309,220 


538,640 


$8,005,168 
46,134,238 1 
14,94 ,,( 


9S 
4,430,461 


3. aaa 653 
7,454,516 
6.575.346 
S.18S (380 


7.6. 7,881 


1,4%5,137 
1.668.559 
2 768.437 
4,619, s21 
1.198.037 
5,0 O,387 
2,448,340 
¥ 385.269 
1 204,423 


l 7,781 008 
8 561 365 


3 #329165 


18,809,196 
23,996,446 
14,585,866 
3,961,136 
1,281,388 


2,699,835 





Fiscal Year to a” ~ Date 
1906. 905. 
$7,858,689 


40,531,581 
14,'87.740 


4,145,770 


6.471,875 
8,884,024 


7,227,676 


1,224,150 
2,161,440 


8 566,073 
3,451,749 
3 S59 S69 
6.950, 378 


1,850, 644 
1.074.096 
det 19.137 
15,428,519 
7.399 888 
6,3 '9.918 
2.911,432 
3,468,103 
1,354,059 


1,932,494 


7,195,844 
9,112,462 
2,187,399 
3, 957,332 
1,460,086 


2,483,039 


l 
1 
1 














February 9, 1907.] 


DUN’S REVIEW. 





15 











BANKING NEWS. 


New National Banks. 

The First National Bank of Senoia, Ga. (8527). 
Capital $25,0u0. L. O. Benton, president; W. 
2. MeCrary and B. P. Daniel, vice-presidents ; 
W. R. Woodward, cashier. 

The National City Bank of Chicago, IIL. 
8532). Capital $1,500,000. Surplus $300,000. 
David R. Forgan, president; Alfred L. Baker. 
H. E. Otte, cashier; L. H. 
Grimme and F. A. Crandall, assistant cashiers. 

The First National Bank of Polk, Neb. (8533). 
J. W. Wilson, president; Chas. 
Niermann. \ice-president ; C.C. McCune, cashier. 

The Nevada First National Bank of Tonopah, 
Nev. Capital $100,000. Malcolm L. Mac- 
donald, president. 

The First National Bank of Vale, Ore. (8528). 
Capital $25,000. J. T. Morrison, president; J. 
&. Lawrence, vice-president; J. P. Dunaway, 


vice-president ; 


Capital $25,000. 


8°30). 


eashier. 
The 
8526.) Capital $25,000. 
J. H. Synnott, vice-president; 
cashier. 
The 


First National Bank of Hemphill, Tex. 
J. O. Toole, president ; 
A. M. Jones, 


First National Bank of Viroqua, Wis. 
8529). Capital $50,000. H. P. Proctor, presi- 
dent; R. J. Rosenfeld and J. K. Schriener, 
vice-presidents; H. E. Packard, cashier; W. 8. 
Proctor assistant cashier 

The St. Lawrence County National Bank of 
Canton, N. Y. (8531). Capital $50,000. James 
esc president; M. D. Packard, vice-presi- 
dent: S. D. Kimball, cashier; C. 8. Cook, assist- 
ant fear Conversion of the St. Lawrence 
County Bank. 





Applications to Organize. 


The First National Bank of Downey, Cal. 
Capital $25,000. Application filed by Arthur L. 
Darby. 


The First National Bank of Ackley, Iowa. 
Capital $50,000. Correspondent, Bank of Ackley. 

The Anderson National Bank of Lawrence- 
burg, Ky. Capital $100,000. Application filed 
by J. W. Gaines. 

The Fir-t National Bank of Sykesville, Md. 
Capital $25,000. Application filed by John F. 
Sippel, Baltimore. 


The First National Bank of Harveysburg, O. 
Capital $25,000. Application filed by W. A. 
Merritt. 


The Narional Bank of Luther, Okla. Capital 
$25,000. Correspondent. Bank of Luther. 
The First National Bank of Sheridan. Ore. 


Capital $25,000. filed by 
Serogygin. 

The Luzerne 
Capital $50,000 
Johnson. 

The First National Bank of Lovelady, Tex. 
Capital $25,000. Application filed by W. W. 
West. 

The Na les National Bank, of Naples, 
Capital $30 000. Application filed by 
Greer, Pittsburg. 

The Windsor National — of Windsor (P. 
O. New Windsor), Col. Capital *30,000. Ap- 
plication filed by Wesley Staley, New Windsor. 


Application Ss. L. 
National Bank, of Luzerne, Pa. 
Application filed by Henry C. 


Tex. 
E. R. 


New State Banks, Private Banke and Trust 
Companies 


The Bank of Ben Lomond, Ark. Capital $25.,- 
000. Organizing W_ OC. Mizer, president; J. 
M. Sutton. vice-president 

The state 2 ank of Grannis, Ark Paid capi- 
tal $5,009. EK Hungate, president; E. Yoe- 
mans, vice. peat Br J.P. Logan, cashier; A. 
F,. James, assistant cashier. 

The Dallas County Bank of Princeton, Ark. 
Incorporated. 

The Haight Street Bank of San Francisco, 
Cal. Capital $25,000. Incorporated. 

The State Bank of Clayton, Kan. Capital 
$10,000. Math Linden. president ; W. R. Fisher, 
vice-president; G. W. Folsom, cashier. 

The North Beach Bank of San Francisco, Cal. 
Capital $25,000. Incorporated. 

The Pine Street Bank of San Francisco, Cal. 
Capital $25,000. Incorporated. 


The West Side Bank of San Francisco, Cal. 
Capital $25,000. 


Incorporated. 








The Western Asiatic Bank of San Francisco, 
Cal. Capital $25,000. Incorporated. 
Weber Bank of Kellogg. Idaho. 

Wardner. 

The Citizens’ Trust & Savings Bank of Strea- 
tor, Il). Organizing. 

The Farmers & Merchants’ Bank of Hoffman, 
Ind. Ter. Paid capital 310.000. J. M. Brown, 
president; D. W. Kinsey. cashier; G E Garnet, 
vice president. 


Branch of 


The Bank of Redfork, Ind. Ter. Capital 
$5,000. T. A. Henry, president; J. H. Simmons, 
vice-president; Allen Henry, secretary and 
treasurer. 

The Citizens’ S‘ate Bank of Home, Kan. Capi- 
tal $10.000. E. H. Zimmerling, president: H. 
MeMoran, vice-president: M. M. Schmidt, 
cashier. 

The Grandville State Bank, of Grandville, 


Mich. Paid capital $10,000. D. M. Jenison, 
president; A. T. Slaght, vice-president; F. J 
McElwee, cashier. 

The Merchants’ Bank of Greenwood, Miss. 
Paid capital $30,000. R. Thayer, president ; P. 
A. Malone, vice-president. 


The Bank of Bell City, Mo. Capital $10,000. 


Geo. Kirby, president: J. L. Wallace, vice- 
president ; we i Biffle, cashier. 
The State Bank of Corning, N. Y. Capital 


$100,000. Organizing. 

The Polloksville Banking & Trust Co., of 
Polloksville, N.C. Capital 35,000 T. A. Green, 
president; H. A. Chad wick, vice-president. 

The Citizens’ Bank of Brocket, N. Das. Capital 
$100,000. Incorporated. 

The Zeeland State Bank. of Zeeland, N. Dak. 
Capital $10,000. Organizing. 

The Oakwood Bank, of Oakwood, Okla. Capi- 
tal $10,010. Geo. Sowers, president; C. Cheney, 
vice president; E. L. Porter, cashier. 

The Farmers’ State Bank of Milan, Tenn. 
Capital $20,000. J. W. Adams, president: W. 
J. Rust, vice-president; H. P. Webb, cashier: 
J. J. Keaton, assistant cashier. 

The Citizens’ State Bank of Princeton, Tex. 
Capital 316000 Organizing. 

The Capital City Bank, Charleston, W. Va. 
Capital $250,000. Enoch Smith, president; L. 
M. La Follette, vice-president; J. D. Foster. Jr., 
cashier. 

The Waller County State Bank of Brookshire, 
Tex. Paid capital $10,000. H. M. Smith, presi- 
dent; J. Caprielian, vice president: W D. Mills, 
cashier. Succeeds Bank of Brookshire. 

The Citizens’ Bank of Metter, Ga. Organiz- 
ing. Capital $25,000. Jos. Bird, president. 

The Bank of Mazie, Ind. Ter. Paid capital 
$5,000 KF. N. Winslow president; Geo. Weaber, 
vice-president; F. W. Bull, cashier. 

The Oakland Savings Bank, of Oakland, Iowa. 
Capital $25.000. Incorporated. 

The First State Bank of Bryson, Tex. Capi- 
tal $10,000. Incorporated. 





Change in Officers. 


The First National Bank of Gadsden, Ala. 
meGaughy is now vice-president, vice J. 
Palmer retired. 


S. 
R. 


The People’s Savings Bank of Vinton, Iowa. 








John Lorenz is now vice-president; A. B. Allen, , 


cashier. 

The Commercial & Farmers’ National Bank |! 
of Baltimore. Md. F. V. Baldwin is now as- 
sistant casbier. 

The Desmet National Bank of Desmet, 
F. M. Andrews is now cashier. 

The First National Bank of Volga,S. Dak. A. 
H. Norvold is now eashier. 

The Ennis National Bank, of Ennis, 
P. Terry is now cashier. 

The First National Bank of Opp, Ala. The 
officers now are: J. E. Henderson, president; 
Jacob Benton, vice-president; S. W. Boyd, 
cashier. 

The State Savings & Commercial Bank of San 
Francisco, Cal. C. H. Phillips is now cashier. 

The Stock Yards Bank, of National Stock 
Yards, Jl. Snelson Chesney is now president. 

The Maryland National Bank of Baltimore, 
Md. T. Rollins is now president; H. S. Platt, 
vice-president. 

The People’s National Bank of Salisbury, Md. 
N. Perry is now president; I. L. Price, cashier. 

The First National Bank of Chinook. Mont. 
The officers now are: E. S. Sweet, president; J. 
L. Sprinkle, vice-president; L. N. Beaulieu, 
cashier. 

The Marshall County Bank of Moundsville, 
W. Va. J A. Sigafoose, cashier; W. M. Roger- 
son, assistant cashier. 


S. Dak. 


Texas. 








The National Bank of North America 


IN NEW YORK 





CAPITAL . $2,000,000 
SURPLUS, . 2,000,000 
DEPOSITS, . 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED New York. 





i803 


Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW YVWoRE 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 


Gu REKT G. Tuorne, Vice-Pres. 
Joun C. McKeon, V / Agta Joun C, Van Cugar, Vice-Pres. 
Mavrice H. Ewer, voiam O. Jones, Asst -Cas. 
Frep’« O. Bae iat. Cas. Wustam A. Marin, Asst. Cas 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


| Dealets in Com- 
mercial __Paner. 





Ricsarp DELaFiEeLp, Pres. 








129 South Fourth Street, 





Collateral Loans PHILADELPHIA. 
Negotiated. 
Miscellaneous. 


The Citizens’ Bank of Perry, Fla., is to change 
its title to the Taylor County State Bank. 

The Harris Trust & Savings Bank of Chicago, 
Ill. Capital $1,250,000. Will succeed to the busi- 
ness of N. W. Harris & Co. 

The State Bank of [lupelo, Ind. Ter., will be 
converted into the First National Bank. Capital 

25,000 

The Bank of Waterville, Kan. has been in- 
corporated as the State Bank of Waterville. 

The Sykesville Bank of Carroil County, Sykes- 
ville, Md.. ist be converted into the Sykesville 
National Bank. Capital $50,000. 

The Citizens’ Bank of Audubon, Minn., is to 
be succeeded by the State Bank of Audubon. 

The Bank of Ely, Minn., has been succeeded 
by the State Bank of Ely. 

The People’s State Bank of Waseca, Minn., 
has increased its capital to #50 000. The officers 
now are: R. P. Ward. president; D. 8S. Cum- 
mings, vice president; H. C. Didra, cashier: C. 
Turnacliff, assistant easbier. 

The Lucas County Savings Bank and the 
Centra! Savings Bunk Co. of Toledo O., have 
consolidated under the title of the Continental 
Trust & Savings Bank Co. 

The Bank of Georgetown, Ky.. 
verted into the Georgetown 
Capital $75,000. 


is to be con. 
National Bank. 


.__2 


The Union National Bank 


OF CLEVELAND 


CAPITAL, $1,600,000 SURPLUS, $800,000 
DEPOSITS, - - $12,500,000 


E. H. BOURNE, President 
L. MCBRIDE H. C. CHRISTY J. F. HARPER 
Vice- Pres. Vice-Pres. Vice-Pres. 
E. R. gas Cashier 
G. A. COULTON, Asat. Cas. . E. WARD. Asst. Cas. 





Every Train a 
Two-Hour Train 


From 7 a.m. to6p. m. 


To PHILADELPHIA 











| New Jersey Central | 


Train Every Hour 


’ on the Hour 
Leave W. 23d St. 10 minutes before the hour 





EST 23D ST, EXCELLENT 
StaBERTY ST. DINING SERVICE 





DUN’ REVIEW. 
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OUT OF TOWN BANKS. 








_ PAILADELPHIA, PA. 
RANKLIN NATIONAL BANK. | 


PHILADELPHIA. 
Incorporated 1900. 





Capital, $7,000,000. 
Surplus and Undivided Profits, $1,800,000. 


OFFICERS 
J. R. MCALLISTER, Pres’t. 
C.V. THACKARA, Asst.Cas. 


Foreign Exchange Dept.: WILLIAM WRIGHT, Mgr. 
1781 -1907 
THE OLDEST BANK IN THE UNITED STATES 


Congress 1781. 


Chartered by Continenta! 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 
Capital, $1,000,000.00 Surplus, $2,000,000.00 


Undivided Profits, Over, $250,000.00 
Deposits, Over, 11,000.000.00 
OF EICERS. 


HENER. President Sam'. D. Jorpan, Asst. Cashier 
Casiner War. J. Munpny, Asst. Cashier 


RICHMOND, Va. 


THe FIRST NATIONAL BANK 


OF RICHMOND Va. 


Invites business from Banks, Bankers ane 
tile Houses. 


Capital and Profits, $1!,770,000.00 
JOHN B. PURCELL, President 


Harry G. Mu 
Joun H. Watt, 


E. P. Passmore, Cashier. | 


L.H. SHRIGLEY, Asst.Cas. J. &. Fron, 


James K. ] 
| J. H. SKINNER, 


‘Capital Paid-Up, —- = 
Mercan.- | 
| equaled faciliti 


ATLANTA, GA. 


TLANTA NATIONAL BANK. 


iampeeinces GA. 
Capital, - - - - $500,000.04 
Surplus and Sudden. - 546,671.73 
OFFICERS: DIRECTORS: 
E Curairr, President © £. Curren A. E THoarytos 
-T. Inman, = Vice-Pree | op Ian, 8. M. Inman. 
E. Taorsnton, \ ice-Pres - ; 
‘ R DonovAN, Cashier ¥ E . Bior Kk, A. R SwaNNn 
Asa't Cashier ALFRED AUSTELL. 


Aceounts of Banks, Merchants, Corporations and Individual 
Solicited. Correspondence Invited. 


SAN FRANCISCO, CAL. Pate: 


The First Nation: | Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 


| THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Suarplus, 81,500,000 
OFFICERS 
DOLPH “cc. President 


yncH, Vi ‘Pres't % = Morerrt, Cashier 
Anst Cashier x EPH G. LioorrerR, Asst. Cash 


LOS ANGELES, cal. 


‘American National 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 
$1,000,000 


Accounts of Merchants and Bankers solicited. UWn- 
stor making Pacific Coast collections. 


| Direct corre spond entsin all towns of ary size in Sonth- 


JOHN M. MILLER, Jr., Vice-President and Cashier | 





~ SPECIAL NOTICES. 





The Thirty-Third Year in the 
History of the 
e 
Remington 
Typewriter 

Shows an Increase in Output of 

31% 

0 

Over the Previous Year 


Typewriters come and typewriters go 
But the Remington runs on forever 


Remington Typewriter Company | 


New York and Everywhere 


| Capital, .. . ee 
| Surplus and U “ ided Profits 
| Deposits, . . » pee eee 
| Total Resources... ...« « 


i 


The National Bank of 





/254- -258 Canal St., 


ern California and Arizona. Prompt returns made. 


The First National Bank of Los Angeles 


§1.°250,000.00 
1,.358,°91.95 
20,398,562.51 
OFFICERS 
J. M. Evuiott, President W 
Strom ap less, Vice Prest. 
W. C. Parrenson, Vice-Prest. 
G. EK. BirrinGer, Vice- Prest. 
Jno. S. CRaVENS, Vice-Prest. 


. T. S. Hamm™onn, Cashier 
j Asst. Cashier 
. Asst. Cashier 
Asst. Cashier 
A. B. Se NES, Assst. Cahier 


California 
AT LOS ANGELES 
$500,000 


a a ae 
Surplus and Undivided Profits, 100,000 
Asst. Cas. 





J. E. Fisusurn,. President 
W. D. Wootwinge, V.-Pres. andCas. F.J.Bre.cHer, Jr., 
DIRECTORS 
H. W. Fxank é ¢: 
R. a RoGers Ww 
J. EK. Fishsurn 


HvuRRELL 
. D. WooLwineE 


O. H. Caurcnriy. 
F. W. Braun 





___SPOKANE, WASH. — 
THE GROWTH OF 


THE OLD NATIONAL BANK 


OF SPOKANE 


| 
| Is illustrated in the following clearing house figures, 


volume of business for 
as shown by the records. 


1902 $1,475,125.16 
1904 2.876,.573.34 
1906 9.295,748.87 


reprerenting the 
one month, 


SEPTEMBER, 
SEPTEMBER, 
SEPTEMBER, 











_ SPECIAL NOTICES. 


VERTICAL FILES 
with METAL TIP 
GUIDES 


For Correspondence, Invoices, 
Orders, Legal Papers, 
Checks, etc. 


THE PERFECTION OF 
FILING EQUIPMENT 


‘CLARKE @ BAKER CO. 


Card and Filing Systems 
New York 





Bank. 





f 


: Capital, 
| and Profits, 


BUFFALO,N Y. 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450.000 RESOURCES, 16,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ae Assistant Cashier 
HENRY W. Roor, Assistant Cashier 
Ww ALTER ASPINWALL, 


WAIsNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN. 
Capital, - : 
Surplus and Profits (earned), 
Deposits, - - . - 
An average of over & per cont annual divide nds 
paid to stockholders since organization 1n 
Dividends Paid since Organization, $2, 450,000 
The aim of this Bank 1s to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 








Assistant Cashier 








The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - - §1.000,000.00 
Surplus and Profits, §00.000.00 
Deposits. . . 1:2,.000,000.00 
OFFICERS 
A. CHAMBERLAIN. President J. S. Pomeroy, Cashier 


F. 
Perry Harrtsoyn. Vice-Prest Frev Searrorp, Asst. Cashier 
E. F. Mrankkzur, Vice-Pres't Gro. Lawrnrr, Asst. Cashier 


The } National Bank of Commerce 


MINNEAPOLIS, ‘MINN. 


$ |,000,000.00 
450,000.00 
-7,000,000.00 
President 
Vie e- President 
Vice-President 
. Cashier 
S, Cc OK, Asst. Cashiers 


Capital,. . 
Surplus and Profits, 
Deposits, . . . 


S. A. HARRIs, 
F. E. KINASTON, . 
A.A. CRANE, 

W. S. HARRIs, 


W. F. M. LANE and 's. 


PITTSBURG, PA. 


The Bank of Pittsburgh 


NATIONAL ASSOCIATION 
Oldest Bank in the United States west of the Alle. 
gheny Mountains, ESTABLISHED 1810. 
Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 


SFFICERS: 

WILSON A. SHAW. .- 

JosereH R. Pauus. Vice-Pres. Ww. L. 
W. F. Bicker, Cashier. J. D. 


J. M. Russevi, lst Asst. Cas. Gro. F. 
CERTIFICATES 


PASS BOOK 0% 
4 OF DEPOSIT 


SAVINGS 
PITTSBURG TRUST COMPANY 


ACCOUNTS 
PITTSBURG, PA. 


Capital, Surplus and Profits, - + $6,000,000 
Deposits, - - - - - - - = = = 11,000,000 
Write for. free Booklet ' ve <i 
” BANKING BY MAIL 


The Colonial Trust Company, 


PITTSBURGH, PA. 


$10,000,000.00 





- + President. 

Jack, Assistant Cashier. 

Ayres, Assistant Cashier. 
Wricurt, Auditor. 


COUPON 


me 


Surplus 


| Does a General Deiaiitinn and Trust Business. 





Your a Solicited. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa, 
$600,000 
$1,000,000 





Capital, - 
Surplus, ~ 


OFF ICERS: 
E.H.JENNINGS,Presidept F.A.GRIFFIN,V-President 
Ww. C. LOWRIE, Cashier T. M. JONES, Asst. Cashier 


((1BSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 


EER SR Rae 

















